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THE VALUE OF MONEY. 
THE information which we laid before our readers a fortnight 
since as to the large balance to the credit of the German Govern- 
ment in London, and the probable course of its operations 
here, has been remarkably confirmed since. A very large 
amount of gold has been received in London, but scarcely any 
of it—almost none, we believe, of the bar gold—has been taken 
to the Bank of England, and the bulk of it has been taken for 





We formerly estimated it, from the best sources in 
our power, at from 4,000,000/ to 6,000,000/, and we stiil believe 
this estimate to have been as nearly correct as could be made. 


This would leave from 2,500,000/ to 4,500,000/ still in the | 
power of the Berlin Government, and we believe these figures | 
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to be as accurate as can be given under the circumstances. 


As to the policy of that Government also, no absolutely | 


certain information can be given, but it is also believed by 
the best authorities that the present course will be continued— 
that nothing will be taken out of the Bank of England, but 
that the bulk of the gold arrivals will be taken on German 
account, and the result of this policy, if it should be ad- 
hered to, will be that which we have above described. 





WHY WE WISH TO SAVE THE TREATY OF 
WASHINGTON. 


Some of our contemporaries argue very boldly and with 


much ability that it is not desirable to “‘save’’ the treaty of | 
And of course, after ail which has happened | 


Washinton. 
and all which has been said, it is not difficult to prove that 
this Treaty is not a satisfactory document. 
now that we are enlightened by experience, must be quite of 
taat opinion, though few were acute enough to detect the 
faults beforehand. We all see now that it would have 
been much better to have insisted on using plainer words, even 
at the cost of risking that there should be no treaty at all. 
Still this Treaty having been made, we conceive it to be of 
great international importance to preserve it, and on these 
grounds :— 

First. That if it falls through, it will be very difficult to 
make anew one for a long time. After such a failure, and 
the consequent irritation, no one will try the same attempt 
again till the memory of the confusion and the collapse shall 
have passed away. 


| United States will for years remain unsettled. 

S condly. 
America qui‘e as much as to England, to settle the Alabama 
quarrel, While is rancours in the minds of both nations—-while 
Amarica feels that England is guilty of a great unacknow- 
ledged, unatoned offence—while England thinks that America 


| is angry, that she is preferring all manner of unfounded claims, 


that she will permit many Alabamas to sail against us in 





It the Treaty of Washington were to go | 
" 2 off, every now pending question b:tween ourselves and tue 


Every fair person, | 


It is of great importance to both countries, to | 
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the next war, by way of retuliation,—there can be no real 
peace between the two countries. And till there isa firm and 
trusted peace, the vast monetary transactions which are 
natural between two such countries, and which are so profit- 
able to both, will be throughout hampered and in part 
suspended. 


Thirdly. It is evenof greater importance, though the public 
is far less awane of it, to settle the question of the Canadian 
Fisheries, While that question remains open or indistinct, the 
peace of the two countries is at the mercy of a local squabble 
about a few barrels of cod. It is im vain to say that. such a 
squabble is a trifle only. 1f English blood or American 
blood were shed in it, the passions of both might be so 
excited that calm discussion would be imposrible, and that 
peacd could not be preserved. The case is very peculiar. The 
American Government has a complete command over 
what. happens on its side, but we have no equal 
command over what happens on our side; _ the 
jurisdiction there is not in our hands, but in that 
of the Canadians. Whether the all-important squabble 
shall! happen is not a matter which we can settle, but which 
one cf our dependencies is to regulate, and that a dependency 
which is under certain motives to settle it badly, which has a 
long teud witb, and dislike to, its American neighbours (as all 
nations are so apt to have to their neighbours), and which 
naturally regards its local difficulties and local feelings as 
matters of the highest interest and most sacred moment. 
Canada is not now under the same motive to arrange amicably 
with America which she would be if she should become 
indesiendent. She now feels that she has England behind 
her tp be responsible for all which she does, and to aid in all 
which she makes necessary. And therefore in a delicate 
local ' difficulty we are (to use a mercantile simile) in the 
position of acceptors in blank; we must make good whatever 
is drawn upon us, and we are made liable for, even though 
we never expected, still less desired, any obligation of the 
kind; The sooner therefore we can remove every probable 
cause of petty dissension between the Canadian Dominion and 
the United States, incomparably the better for ourselves. 


We are very glad therefore to be able to say that every- 
thing confirms the information which we last week gave our 
readers, that it is in the highest degree probable that the 
Senate will confirm the supplemental article, and that that 
confirmation will be the end of all serious difficulties. 
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WHAT THE BALLOT BILL DOES AND WHAT IT 
DOES NOT DO. 

Ir has been said that English law bardly ever goes the straight 
| way to anything, and certainly the Ballot Bill is an example 
| of this. The object of that Bill is to secure secrecy of voting, 
| and the natural way of securing this would be to make it penal 
‘in a yoter to say how he voted, or, if the voting is by paper, 
_ to declare it or indicate it by showing his voting paper. This 

is wkat a theorist would prescribe—what a Frenchman would 

say was the logical consequence of the situation. But this is 
_exactly where the English Parliament hesitated and stopped. 
| It declined to punish in any way a voter who prefers to say 
_ how he voted or who shows his voting paper publicly in the 
| polling-booth, and having thus declined to take the direct way 
| to ity purpose, it has been driven to several indirect ways. Let 
us see what they are, and whether they are effectual ? 


Tie mode of voting prescribed by the Act is by voting paper. 
| The relieving officer is to provide a certain number of polling- 
| booths, and in each polling-booth there are to be a certain 
numer of separated compartments, in which a voter can mark 
his voting paper separately. This mode was used with success at 
the School Board elections. A largish room—say a schoolroom 
—was divided all round into small stalls or compartments, 
much like those of a pawnbroker’s shop, and in each a voter 
could mark his paper, unseen by the voter in the adjoining com- 
partment, or by anyone else. In this polling-booth there are to 
be the returning officer and, if they desire it, as they always 
wil], the agents of the candidates. And at first sight it 
might seem that if the voter, after having marked his voting 
paper in the secret stall, choose to hold it up and show it to both 
agents, or, what is more likely, to the agents of his own side 
only; the whole object of the Ballot would be defeated. In- 
timidation and bribery could go on just as now. The land- 
jord’s agent could see how the threatened tenant voted, and 
the bribing agent could see that the bribed voter gave the 
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vote he said he would give. The whole thing-would seem 
to be a sham and a nullity. 

But this is by no means so, The Act has-no penalty 


against anyone who wants or arranges to look at it. For 
example, if the agent of the candidate says to the voter—“T 
“shall be at your polling-booth at a certain day, you must 
“‘ manage to show me your paper. The law permits it, you 
“« know’ —Clause 4 steps in, and says “ that anyone who shall 
“ directly or indirectly induce any voter to display his voting 
“paper so as to make known the candidate for whom he has 
“ yoted, shall be liable on.summary conviction to imprison- 
“ ment for six months, with or without hard labour.” Then 
again, supposing that the voter is) a tenant, and that the 
candidate's agent has seen his voting paper, whether by 
arrangement between them or not, the only use which he could 
usefully make of that knowledge would be to tell it to the 
tenant’s landlord; but then again Clause 4 says that any 
one “ who communicates to any person any information as to 
“a vote obtained in a polling-booth ”’ shall also be liable to a 
similar imprisonment. Then again any agent who should be 
seen prying or looking would be hit by these words—“ Any- 
“ one who endeavours to obtain information as to the candi- 
“ date for whom any voter is about to vote, or has voted,” 
shall be liable “to imprisonment” for the same time, and in 
the same summary manner. And there is a still more general 
enactment, which says that the “agent” of the candidate 
shall “maintain and aid” the secrecy of voting, and this 
seems to mean that the agent who makes any kind of com-| 
munication as to what passes in the booth, or anything affect- | 
ing a vote, shall be liable in the same manner. In a word, | 


against who will show its vote, but it has-very severe penalties 


the Act, though it allows a voter to show his vote, prescribes | 


heavy penalties on any organised arrangement to watch for it 
—on anyone who is trying to see it, and on anyone who tells 
what he has seen. 

How far these remarkable provisions will secure their pur- 
pose, it is noteasy to say. In the worst cases we think they 
will fail. The man most intimidated does not need tobe directly 
threatened ; he knows the fate which awaits, or which he fears 
may await, him without being told, and such a man will 
“show his vote” just to make himself safe. A farmer under 
a tyrannical landlord will be sure to do so, because he fears he 
may be thought to have voted wrong even when he has voted 
right. Anyone who feels he is a “marked man” will vote 
openly, because he knows his danger, and believes that pub- 
licity is his only protection. Just so, the man who has been 
bribed, and is anxious to be bribed again, will show his vote, 
because he will thus show that he is not, in the technical 
phrase, a “bad fellow”—that he will not take from both 
sides, and has at least so much remaining principle that he 
will vote in the way he has promised to vote and has taken 
money to vote. The mass of men will vote secretly, but then, 
after a good canvas, their votes will be all known and pro- 


mised ; it is the exceptional and dubious men whose vote it is 


of consequence to hide, and many of these, if not all, will vote 
openly. To put it shortly, the object of the Ballot is to 
enable a man to vote as he likes who is afraid to vote so; 


| 


| 


i 


but under this Act, in many cases, the end will not be attained, | 


for the most fearful people will not dare to vote secretly. 


We observe too no clause in the Act which makes it penal | 


to turn a tenant out of his farm for having voted secretly; it 
would be penal to tell him beforehand that he must tell his 
vote, but if he chooses to vote secretly he votes at his peril, 
and the landlord may turn him out of his farm if he likes with 
impunity. And just so in all other cases of intimidation. 
We may be confident that, as things now are, many timid 
people would vote openly, and that the wives of many more 
will insist that they should so vote. 


A principal good effect of the Ballot was also to be that 


the result of the poll was to be kept secret as the day went | 
on. But under this Act, we doubt exceedingly if it will be. 


secret. The agent of the candidate will be present in the 
booth, and he may, we consider, make an estimate of the re- 
spective votes for each candidate. And in small constituencies 
this will be pretty near the mark. The great bulk of votes 
are known beforehand, and many of the dubious votes will be 
given openly, and it is only upon a few votes in small con- 
stituencies that there can be any doubt. In large constituencies 
no such estimate can be made; in them the vote will prac- 
tically be secret, but in large constituencies it is of compara- 
tively little importance whether the result of the poll be 
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known from hour to hour or not—they are too large for 
effectual foul play. It is in the small constituencies that the 
secrecy of the score would, in the last hour of polling, be so 
desirable, and in these it is exceedingly dubious if the present 
Bill will make it secret. 

We own therefore that we greatly doubt the value of this 
Bill, upon which the House of Commons has spent so much 
time and so much labour. In every Bill for secret voting, we 
|| must remember tiere are two inevitable defeets. First, if A 

has personated B, and is proved to have personated him, you 
|| cannot strike off A’s vote, for you do not know on which 
side he gave it. Secondly, there is the serious difficulty as 
|| to the custody of the ballot-box. In France it is universally 
believed that the Maire, who has that custody, inserts in the 
urn, in the night, or while he has such charge, what votes he 
likes. In many districts, it is said, more votes have been 
recorded than could possibly have been given. We confess 
that we should not envy a returning officer under this Bill. 
He will have ample power to falsify the election; the ballot- 
box will be during many hours in his sole care; he can take 
out a hundred papers against his own side, and put in a 
hundred for his own side. We do not for a moment mean that 
such an act would be often committed ; on the contrary, we 
believe it would be as rare as any fraud in the world; we 
doubt if it would happen once in thirty years. But we are 
certain it will be often suspected. Elections bring out the 
worst side of human nature; a low kind of agent will be apt 
to mutter—‘I am sure ail is not as it should be ; I know my 
“ account was pretty near rigi t, and that gave us a majority 
“ of 33, and when the box was opened the papers gave the other 
“ side a majority of 18. There was tampering, I know there 
« was.” The higher class of electors will not believe such cal- 
umnies, but the poorer will easily believethem. They are always 
suspicious, ready to be convinced of dishonesty, hard in any way 
to convince of honesty. The basis of confidence in the fairness 
of an election will often be shaken in the very class in whom 
that confidence is most difficult to create, and in whom it is 
most important that it should exist. 


If we really obtained real secret voting and its promised 
benefits, if we really crushed intimidation and prevented 
bribery, it might be well to endure these evils. It might be well 
to risk the possible determination of an election by falsely 
personated votes and the probable perpetual doubt as to the 
fairness of an election. But if we do not obtain real secret 

| voting, if tlierefore we do not gain the benefits promised from 











it, if bribery is still possible and the worst intimidation pro- 
bably little diminished, what do we gain in return for sub- 
mitting to bear these evils? The worst bargain is that in 
| which you pay the purchase money but do not receive the 
| article you mean to buy, and this Ballot Bill seems to us to 
be a bargain pretty much of that kind. 





| 
| THE HONDURAS SHIP RAILWAY LOAN. 
One of the most remarkable schemes which have ever been 
| launched has been this week offered to the public. The 
| Honduras Republic proposes to construct a railway capable of 
| | carrying ships of large tonnage between the Atlantic and Pacific 
| | Oceans. The ship is to be taken out of the sea on one side, 
carried across the Isthmus on the railway, and then lowered 
‘into the sea on the other side. This peculiar undertaking is 
| to take 15,000,000/, and naturally therefore requires a good 
basis of calculation. Accordingly, it is stated that— 


“ According to Official Reports presented to both Houses of Parlia- 
, “ment by her Majesty’s Government, and other statistics, the total 
| * tonnage annually cleared for shipment round Cape Horn is as follows: 


“To and from Great Britain § ..............ssee00e 16 millions of tons. 
se other European ountries ...... 10 ” 
- Central, America .........ccc...-+- 5 of 
United States cf America ...... 20 - 
TE cibbiscetabisichecioses 54 millions of tons.” 


And accordingly it is estimated that if the sbip railway carries 
only half this tonnage annually and gets 16s a ton for it, there 
will remain a profit of 10,000,000/ stegling after paying 
working expenses! Unfortunately the official statistics re- 


ferred to convey no such glowing information. So far from 
England sending 16,000,000 tons of shipping annually round 
Cape Horn, the amount so passing did not in 1870 exceed 
2,000,000 tons. The following are the actual statistics, 
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materials to the gross receipts; and second, the resolution 


' the calculations at the end of the half-year as to the impending 
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including, we think, every ton of shipping which could possibly 
have gone round Cape Horn on its way to or from England: — 
Entries and OLgagances at Ports in the United Kingdom to and, from 
the following countries. > 
(From the Trade and Navigation Returns for 1870.) 
Entries. cl 



















Russia—Pacific Ports ...............0.000.... 440 
NR Mii cceniellintneaehintcnieteceb eines <x 7 ae 8,370 
Phillipine Islands ..........2.. 00... ....cccccc ee wanes ........< 15,633 
United States—Pacific Ports ............... 138,263 ......... 69,009 
Mexico Se es Seed IE spipwchicass 1,846 
CentralAmeria — .............. 8196 ......... 6,368 
a Granada ib isi tedeieainninan ee 2,374 
Sra rees seuues-soeiien seeds devuilinaibiaioteades sta 86,281 .....0.. 125,350 
= ctinndschediincognitnabe der shieccencnsceassnces eeaian padeebine 533 
nied isin incarnate Tel ec alin taal ee 116.537 
eae Hong Kongand Macao) 98,963 ......... 74,26 | 
copontvenbatatibewenpbinbedditigniniaereuitie 3. capuisinee 9 
British Columbia & Vancoaver’s Island Hoy sothunias ae 200 
Settlements of the Hudson's Bay Co...... ee 947 
DR ceteceseserecienmenpuipiitetinnmsernes 220,899 — ....00... 324,636 
Hong Kong enone C278 ..ccerese 90,330 
840,505 ssercosee 872,542 
tons. | 
I aninstah aiairinaasi bhai ib asatslnsins Beaihakebich uh aitasiuisocnedias 849,505. 
NG ik aiid casiceed aad hhh sis esate. 872,842 
Nappi inactitantaciscbindnlpscepthcesechcihisidskctacnsasddsthiocace 1,722,347 | 


This is fundamental truth (for everything depends on the 
tonnage to be carried). Being so different from the statement 
in the prospectus, we do not care to examine too nicely its 
subsequent figures, especially as they relate to a complicated 
problem in dynamics and hydraulics, as to which hardly any- 
one has much experience. If what we can test is so very 
wrong, what we cannot test may be as wrong too. We cannot 
venture to speculate on the probable profit or loss of so strange 
an undertaking; it is much too remote from actual data for 
any solid or well-grounded estimate. 

The lenders of the money will, in our judgment, therefore 
have to look not to the profits of the railway, which are figures 
in the air, and may never be realised, but to the good faith 
and the pecuniary resources of the State of Honduras. - What | 
therefore is the financial condition ot that State ? | 

We regret to say that we cannot obtain any accounts later | 
than the last two years ; but from the last which we can obtain, 
it appears that the annual revenue was only 172,000/, of 
which 60,000/ was from Customs; and as 10 per cent., the | 
promised interest on the 15,000,000/ required for the ship | 
railway amounts to 1,500,000/, about ten times the whole | 
revenue of the State would be required to pay it, leaving | 


nothing for the ordinary expenditure of the Government, or for | 
its previous obligations. 








We wish also that this prospectus, which is very full on | 
many other matters, had given equally careful information as 
to the present state of a railway which was to have been con- | 
structed out of a loan of 2,000,000/ obtained in this market in | 
June, 1870. As this railway was of an ordinary kind, we 
should like to have some infurmation about it before we | 
invested in the present new and singular undertaking. It 

| would greatly have strengthened the confidence of the public | 
| in the State of Honduras, if it had appended to its prospectus | 
asking for a new railway loan, some account of the receipts | 
| from its former railway loan, and of the manner in which | 
they had been expended. : 


ENGLISH RAILWAY TRAFFICS AND PROSPECTS | 

FOR THE FIRST HALF-YEAR OF 1872. | 
THE present half-year has been one of considerable | 
anxiety for railway shareholders. They have beea made | 
distrustful by the very magnitude of their prosperity | 
during the previous two years. On general grounds, it | 
was reasoned, such prosperity could not last, and their 
past experience rather led them to anticipate disappoint- | 
ment for apparently the best-founded calculations. And to | 
this general disposition for distrust has been added the | 
knowledge of two new influences which are likely to affect 
their profits unfavourably—first, the great rise in wages and | 
in the price of materials, which became very rapid at the close | 
of 1871 and the beginning of the present year, and is yet in 
progress, and which cannot but affect railways most materially 
from the large proportion of the payments for wages and 


| 
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which was adopted by the principal companies last April to run 
third-class carriages with all trains, a step which threatened | 
at first—whatever may be its ultimate advantages—to | 
neutralise in great part, if not wholly, the increase of. passen- 
ger traffic, on which we need not say the growing profitable- 
ness of railway property mainly depends. In these circumstances 
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and future Gividends become rather more intricate than usual ; 

but it may perbaps be safe enough to draw one or two con- 

clusions which may assist shareholders and intending in- 
vestors in dealing with their property. 

|| The. first main fact is satisfactory enough for the ordinary 

| shareholder. The increase of the traffic, so far as the half- 

| year has gone, is all that could be wished. Up to May 12 

the total increase shown on the eighteen lines, whose receipts 

are arjalysed weekly in our money article, was 963,000/, 

| which is at the rate of 7} per cent. upon the corresponding 

% period of last year. This is nearly as great a rate of increase 











| as in the s:cond half year of 1871, which exceeded anything 
in the recent experience of railways, the four half years now 
| last past showing the following progress :— 
In second half of 1870, over corresponding half of previous year 5 % 
In first half of 1871, over corresponding half of previous year... 6 — 
In secorid half of 1871, over corresponding half of previous year 9 — 
In first half of 1872, over corresponding half of previous year... 74— 
There is undoubtedly a falling off in the rate of increase, 
but the improvement is still very great, especially when it is 
‘considvwred that it takes place upon a constantly increasing 
total. In ordinary circumstances, so large an increase of 
traffic must have produced a great addition to the dividends 
| of the ordinary shareholder for the half-year. 





The principal increase among the heavy lines is in the 
Midland, which has quite taken the place recently occupied 
|by the Berwick in respect of increase of traffic, This has 
been more prominently the case during the last few weeks, in 
| which‘ the average increase has been between 12,000/ and 
' 16,0007 a week, or about 16 per cent. It may be doubted 
'whether a portion of this increase, derived as it is from a 
| keenly compe’ itive traffic, will benefit the shareholders very 
‘much; but some of it will be of a different character, as it 
arises from the cessation of the coal traffic competition, 
| which injured the company so much last year. The Great 
| Northern also benefits from the same cause. The Great 
Western, among the heavy lines, shows the smallest percentage 
of increase—only 4:2 per cent.—but this will be much under 
the average for the half-year, as the conversion of the gauge 
| is now completed, and there will be immediately a large 
accession of traffic. 
A second point to be observed is the diminution in the pro- 
portion of the passenger increase to the entire increase of 
traffic, The proportion is still very large—about 42 per 
cent.—,but the proportion in the half-year ending December 
last was nearly 50 per cent.,so that not only is the rate of 
increase of the gross traffic slightly diminishing, but the 
increase is hardly of so profitable a character as in the pre- 
_ vious half-year. In the ordinary case the proportions might 
have heen expected to alter for the better as the year ad- 
vanced—the first half of the year including much less of the 
holiday traffic than the second—but the falling off of the 
| passenger increase bas partly been coincident with the open- 
The inference would be that the addition 
| of third-class carriages to all the trains is as yet telling un- 
: favourably on the receipts. The returns issued this week 
4 | howev¢r are more promising, and probably there will be some 
| increase of passenger traffic throughout the year, notwith- 
| | standing the change which has been made. For the present, 
= | it is clypar enough that the receipts for the current half-year 
| have been affected, though not to any material extent, as the 
ei) change only applies to a portion of the half-year. 
| 2 So far as concerns the traffic therefore, the immediate 
He prospects of railways are as good as the most sanguine could 
i have looked forward to. The luxuriance of growth has con- 
tinued up till the present, if not quite at the highest rate 
4 attained in the previous half-year, still very nearly so, 
and at a higher rate than had, with that exception, 
been experienced since the present tide of prosperity 
Rf set in. And this luxuriant growth is still, as it was in 


the previous half-year, very largely in passengers—that is 
to say, the increase is of a very profitable kind. Altogether 
we estimate that the increase of traffic on the lines under- 
mentiened for the half-year will be nearly 1,500,000/, and 
that 620,000 of the smount will be a passenger increase. 
These are certainly sstisfactory figures after a previous growth 
of traffic during two years, which is altogether unexampled. 
Had other things remained the sume, the increase of dividend 
in the current half-year would have been quite as great as in 
the exceptional second half-year of 1871, and as there is 
yet no sign of stationary or diminishing traffics, the expecta- 
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tion of future increase might safely have been estimated very 
highly. 

But—third—other things have not remained the same, and 
we have now to inquire into the effect of the adverse causes 
to which we have referred. We see no reason to change the 
opinion which we expressed some time ago—that there has 
been a good deal of unnecessary alarm on the subject of addi- 
tional working expenses. The alarm has been increased since 
we wrote by the statements of the traffic managers of the 
leading lines, before the Amalgamation Committee, to the 
effect that the rise of wages and the advance in the price of 
materials adds about 10 per cent. to the annual cost of work- 
ing. The working expenses, it has been inferred, will be 
increased this year 10 per cent. all round; and as this 
would absorb half the increase of traflic, while, in any 
case, another half is usually absorbed by the additional cost 
of working the increased business and by increased preference 
charges, the conclusion was drawn that dividends would be 
stationary for a year, and in unfavourable circumstances re- 
duced. But in spite of this authoritative opinion, we believe 
the moderate view to be sound, and that experience is con- 
firming it. This is—tnat, although the change altogether 
makes an addition of about 10 per cent. to the working ex- 
penses, yet it can only come into effect gradually, and no par- 
ticular year or half-year will bear the full weight ofit. The 
companies have old contracts running at a low price long 
after the market rise has taken place, and the increase of 
wages, which makes so much noise, is far from being universal, 
and does not begin from a eertain day in a given year. In 
point of fact, the leading companies commenced to feel the 
change in the second half-year of 1871 ; they will feel it still 
more this half-year, and perhaps more heavily still in the next 
half-year; but at the worst the change is spread over eighteen 
months or two years, instead of a single twelvemonth. This 
year’s profits will probably be most seriously affected, but 
they will not bear the whole brunt of the change. 


As regards the future again, it may be assumed as certain 
that although the increase of wages will probably be perma- 
nent, it is most likely that the value of materials will fall. 
And this depreciation will be a most important reserve for the 
companies, enabling them to maintain or even improve their 
position in the face of stationary or slowly improving traflics. 
Even if the dividends were to be unimproved this year, 
railway shareholders have a good prospect before them, 
and the prospect is all the better if it be found after all that 
this year’s dividends are rather better than the last. 

To bring matters to a point, we have endeavoured to make 
an estimate of what the various deductions will be this balf- 
year from the above increase of traffic, viz., for the customary 
additional cost of working, the increase of working expenses 
due to the advance of wages and the price of materials, and 
the increase of preference charges. We believe that as regards 
the rise of wages and prices, the estimate is a good deal in 
excess of the reality, but we prefer to err by putting the 
increase too high rather than too low. Our point is that 
notwithstanding this excessive allowance, there is still an 
improvement in prospect for the ordinary shareholder. 

The general result of the tables is that if the additional 
cost of working should be as great as we estimate, there will 
still be an average improvement in the half-year’s dividends of 
about 8s 6d per cent. per annum. This is only about a third 
of the improvement which took place in the second half-year 
of 1871, although the increase of traffic is nearly as great, but 
it is a very different thing from that general diminution of 
dividends which was anticipated. Of course, if the additional 
cost of working should prove to be rather less, there will be 
something more for the ordinary shareholder; but perbaps it 
will hardly be prudent to count upon more. The estimate 
for additional cost of working will probably be nearer the 
mark forthesecond half of the year than it is for the current half. 

Apparently therefore the prospect is satisfactory enough 
for the first half-year of 1872, and with this fact to enlighten 
us we are bound to consider the future prospect satisfactory. 
The present year undoubtedly will suffer most from the rise 
of wages and prices. The rise has been rather sudden, and 
any such rise tes most at first, the farther advance of 
wages and prices when once a high level has been reached 
being comparatively slow. In point of fact the level now 
reached is so high that a reaction is fairly in prospect, and 
though it may not come for a year or more there is no 
likelihood of a farther increase meanwhile to affect so 
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seriously the profits of the shareholders as the increase which 
has just been discounted. The worst period may thus be 
considered to be passed, and the ordinary shareholder may 
now look forward to benefiting by the natural growth of bis 
property. There is some probability, judging from past 
experience, that the traffic will go on increasing at a good 
rate for many months yet to come; and at the most the 
actual growth of the country will sooner or later tell. In 
the meantime, as we have already hinted, the great new 
additions to the cost of working which have occurred may not 
all be permanent. Should there be a fall in prices the share- 
holders may well expect an improvement of their dividends 
in the face of stationary traffics. 

Similar remarks apply to the prospect of immediate injury 
from the change in third-class traffic. It ‘is quite uncer- 
tain yet how much the immediate loss will be, “put it is doubt- 
ful if it will be much, and, on general principles, there is little 
doubt that the step will be profitable inthe end. The change 
is equivalent to a lowering of fares, but passenger fares were 
previously too high to admit of the companies making the 
utmost profit from their working. They may suffer tempo- 
rarily, but in the long run they will gain. - 

Altogether the changes which have occurred this year are 
not of a kind to induce railway shareholders to part with their 
property, or to deter investment. The substantial reasons 
for the great recent improvement—the closing of the capital 
accounts, the substitution of debenture stocks for bonds, the 
progressive improvement in the working, by which expenditure 
and ccmpensations are saved—are unchanged, and must con- 
tinue to co-operate with the general prosperity of the country. 
Railway management may again prove unfortunate, but there 
is yet no sign of any general malpractices by which the share- 
holders’ dividends are to be muddled away. 
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1—AGGREGATE IncREASE of TRAFFIC to May 12. 
——Amount of Traffic —— -—-—Increase.-—— 
1872. 1871. Am: unt. Per 
F £ £ Cent. 
Bristol and Exeter ... ..... SURIOE:. <ccue* < BORREE .:5...200 TA ans 53 
Groat WasteeM. ....cccescesosesce 734,442  .....00 704,506 ......... 29,846 — ..e000 42 
Great MertherM cecoce...-.-cco--- GABIGD ...000 FIGI41 .......0. 6600 ...... 83 
Lancashire and Yorkshire .. 1,055,665 ...... 084,046 ......... 70,719 a0... 72 
London, Chatham. & Dover TEE. \eccces {eee EE cassse 142 
London and North-Western 2,639,732 ...... 2,488.753 .......«. 150,985 ...... 61 
London and South-Western 619,192 ...... 497,201 ........ 21,901 ...... 44 
London and ae: Saeenee. SEY Sassen ME nececsvce oo 90 
SS SSR Ole || err 43,688  ...... 10°3 
Metropolitan .. 155,230 ... 155,791 =OER. ‘cosces —-03 
Metropolitan District aenaeal 67,439 ...... oe 97,8938... 712 
Midland epnsneccpuqeeasnetes * AGED. osnece 1,418,442 ol 12:3 
North-Eastern “ DEE sccres 1,633,603 WEIS... 80 
South-Eastern ..........ceceee0» 510,226 481,147 29,079 ...... 60 
CID cscncccstcssysiensonengs 653,666 ...... 612,936 40,730 ...... 66 
Glasgow and South-Western 203,946 ...... EE esincssinde ee 91 
Great Western ................0 1,253,417 ...... BRED © vecsevnse BEE osceve 42 
PENA MEI © censckttntahnenive 485,744 ...... 63,521 .......... 36393 ....:. 80 
13,815,847 ...... BSR. ......... SORTED. hacccc 75 
Il.—Proportion of Passencer and Goons INCREASE. 
-——-Passengers.—_— -——--Goods.--——, 
Total. Amount, Per Amount. Per 
£ Cent. Cent 
Bristol and Exeter ......++. 3,824... 515 
Great Eastern ........s0000+ 14,150 ... 480 
Great Northern ..... eonmnes 36,725 ¢.. 57°8 
Lancashire & Yorkshire... 46,800 ... 663 
Lond., Chatham, & Dover 6,129 ... 200 
London & North-Western 81,935 ... 540 
London & South-Westera iS 
London and Brighton...... 7,019 ... 190 
Sheffield .......... paweenssooecee 32,748 ... 75°O 
Metropolitan.................. debit aaron 
Metropolitan District...... a. dana ted 
SE fanctvectecscnancndioksd 141.349 ... 810 
North-Eastern ......... oe : 93,249 .... 71°7 
South-Eastern ............... —1,268 ... —34 
Caledonian 730 > , 30,548 ... 75°0t 
Glasgow & South-Western 16,958 ...... 4234... 264... 12,724 ... 75.0t 
Great We-tern ............... 51,694 .. 23,756 ... 400 ...... 27,938 ... 540 
North British ............... 96,228 ...... 10,867 ... 30.0f..... 26,356 ... 7OOt 
963,183 ...... 403,950 ... 419. 559,234 ... 58°71 
* Ineluding Packet Service. + Estimated only. 
I1L—EstimatEep IncREASE of TraFFic tor Whole Half-Year. 
-——Passengers.——. -——--Goods.--—_, 
Per Cent. Per Cent. 
Total. Amount. of Total Amount of Total 
£ £ Increase. £ Increase. 
Bristol and Exeter 10,000 ...... 5,000 500 ...... 6,000 ... 500 
Great Eastern.................. 44,000 ...... 22,000 .. 500 ...... 22,000 .. 500 
Great Northera 85,000 ...... $8,250... 46°0 ...... 46,750 . 55°0 
Lancashire and Yor 95,000 ...... 33,250 ... 350 ...... 61,750 ... 650 
Chatham and Dover 40,000 ...... 32,000 ... 800 ...... 8,000 ... 290 
London & North-Western 240,000 ...... 120,000 ... 500 ...... 120,000 ...  50°0 
London & South-Western 30,000 ...... 30,000 ... 100°0 ...... od oe Oh 
London and Brighton ...... 52,000 ...... 41,600 ... 800 ...... 10,400 ... 200 
SROTAD « osi~<0cc0cccsecece ecco © GB B00 000 ay EE ade AD keener 43,500... 75°0 
Metropolitan ......000..-s00- —3,000 ...... —3,000 ...— 1000 .. ab" deed 
Metropalitan District eccoce §=— 85,000 weccee 35,000 ... 1000 ...... aaa we salt 
Bibaland cccocccce - cocccccee. 280,000 ...... se) a 224,000 ... 800 
North-Eastern esccesees cco IGE 00D nccce 500... 300 ...... 115,500 ... 700 
South-Eastern....cc.ceeeeeee0e 40,000 ...... Seite MI cence —2,000 ... —50 
Caledonian .ccccccccscscte--.... 65,000 ...... See s~.  BB® «..... 48,750 .. 750 
Glasgow & South-Western 000 ...... 7000 ... 26°90 ...... 21,000 ... 750 
Grea tWestern ............... 140,000* ..... - 6,000... 450 ...... 77,000 .. 550 
North British.......... ccccssee «= 58,000 2.00. 17,400... 300...... 40,600... 706 
1,462,000 ...... 619,750 . 423 ...... 842,250 . 577 
Estimating for the probable increase in consequence of the change of gauge. 
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| I 
| 
1. Ordinary 3. Increase 
increase 2. Additional or decrease 
of work- cost of work- of preference 
ing expenses ing through 
for increase rise of wages less increase oe 
of gars * and — of rents, &c. Total 
Bristol and Exeter eeeeeeeeeeee 3,500 sence 5,000 eeecee =o eee shee i 
Great Eastern ....c..-cccssseeseeseres 15,400 ceevee 25,000 ceceee 8,000 2... 48,400 | 
Great Northern ................--..000. tk, 31,000 ..... —8,000 ......' 54,000 
Lanca-hire and Yorkshire......... 37,525 ..... 27,000 ...... —17,000 ...... 57,000 | 
London, Chatham, and Dover ... 10,400 ...... ee’ le 31,400 | 
London and North-Western ...... 84,000 ...... 78,000 ...... 20,000 ...... 182 000 
Lendon and South-We-tern ...... 6,000 ...... 23,000 ...... ine 29,000 
London and NPR eeyeinen 13,520... RE BOD. .6sc0s —7,000 ...:.. 24,000 | 
Sheffield ....1....a00s sesdiaaee a oe 15,000 ...... —15,000 24,650 | 
Metropolitan District . «oo 7,000 ...00 ib - ecuen hee 5%) enblann - 
SERIE cncsneiitinscnts ane . 123,200 ...... 57,000 | 245,000 
North-Eastern 77,650 62,000 ...... 30,000 ...... 170,000 | 
Caledonian...........00+ 27,625 — ceecve 29.000 ...... —10,000 .. 47,000 | 
Glasgow and South. Ww 11,900 ...... 10,000 ...... — 7,000 15,900 | 
Grens Weatert ...crccer<ccestesecs-ece  GLIGD™ scece - 65,000 ...... — 5,000 .. ... 100,000 
North Bri‘ish ........ eupdutepebaannt < 23,780 ...... 23,000 ...... —6,0003 ...... (40,000 
1,072,950 | 
* Estimating one-fifth of increase of passenger traffic and one-half increase of goods. | 
+ Estimating an average incieese of 5 per cent. in wages, 25 per cent. in price of cnal, | 
and 10 per cent. in price ot other materials. The estimate is made upon the actual | 
amounts paid in the Ist half-year of 1871. 
} De*enture charges only. 
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V.—Estimate of InckEasED WorkInG EXpPENs#s and PREFERENCE Cusnexs for 
lst Half-Year of 1872. 











{| Net increase of balance after paying debenture charges. 
V.—Estimate of Net Batance AvaiLaBie for Drvipenp. 


ast 

Estimated Increased Increase or Decrease Esti- “2A 
Working | mated Sc, 
Increase Senmen of Net Balance. Disi- - te P| 
of Gross and Pre- dend, |= © 
ferences %  ij.QJst Half-23 es 
Traffic per per Table Amount. | per Year, 5@ Ss 
Table IIL. IV. Annam.| 1872. A“-= 





Ss —— 
i 








* £ % per an. %peran. | 
Bristol and Bxeter...... 10,000 | 5,500 4,500 a 5 | 6h 
Great Eastern.......00....0- 44,000 48,400 — 4,400 iin oo if 2 | 
Great Northern ..........++ 85,000 54,000 31,000 | 2 6? | 7% | 
Lancashire & Yorkstire} 95,000 57,006 33,000 t 8 | 8 
Chatham and Dover ...... 40,000 31,400 8,600 | oe ee 12t 
London & North-Western} 240,000 182,000 58,000 | $$ | 2 8 | 
London & South-West rn 30,000 29,000 1,900 eon ie an } 
London and erento ..-| 52,000 24,000 28,000 | g 14 3} 
Sheffield . ....| 68,000, 24650 933350) 13 oa ae ae 
MIR Signs Absnnvecvcasead 280,000 245,000 35,000 | } 7 74 } 
North-Eastern ............ 165,000 170,000 —5,000/... $} 8% | 
Caledonian ...........s000++- 65,000 47,000 18,000} 3 5t 
Glasgow & South-Western 28,000 15,000 13,000 2 5} 6} 
Great Western .....0..-...| 140,000 100,000 40,000 | } 54 6 | 
North Briti h.. ; 58,000 40,000 SN gee ns eee 
aerate iihiaataps landmines Ss 
1,390,000 1,072,950 | 317,250 | 86 * 


* Allowing for increase of ordinary capital. 

+ Estim .te for dividend on prefere: ace st ck for 1871-72. 
¢ Allowing for increase of o:dinary capi’al. 

| Addi.ion to amount available for preference dividends. 





JUDICIAL DELINQUENCIES. 
THE manner in which the proceedings of the Irish Court of | 
Appeal in Chancery are conducted does not seem calcuiated | 
to preserve either the dignity of public justice or that popular | 
respect for the administration of the law which nowhere | 
requires to be more carefully guarded than in Ireland. Lord 
Justice Christian, who, conjointly with the Chancellor and | 
one of the common law Judges, presides in the Court of | 
Appeal, is a lawyer of unquestioned erudition and ability, 
nor is he destitute of that experience, both official and poli- 
tical, which is acquired in office. Under the coalition Ministry 
of Lord Aberdeen Mr Christian held the Attorney-Generalship | 
for Ireland, and was then a colleague of Mr Gladstone and 
of other leading members of the Government. He was after- 
wards raised to the common Jaw bench, and finally became, | 
under Lord Derby’s Administration, Lord Justice of Appeal 
in Chaneery. Unfortunately, neither erudition nor expe- 
rience have taught Lord Justice Christian the dignity and 
discretion which become a Judge. He entertains, it seems, as 
he has a perfect right to entertain, a strong opinion as to the 
relation of landlord to tenant in Ireland, and of the relation | 
of the Government to both, and he has taken advantage, in | 
a manner which in modern times hae happily few precedents, | 
of his judicial office to denounce the legislation which he 
considers inexpedient. Nearly a year ago, in dealing’ 
with a case which was noticed in the House of | 
Commons and brought under the attention of the Go- 
vernment, Lord Justice Christian attacked the Land Act 
in a strain of invective and sarcasm which, however admis- 
sible while the Bill was under discussion in Parliament, was 
wholly inappropriate in the mouth of a Judge who had to 
administer it as law. During the present session Mr Glad-_ 
stone adverted, though without naming the Lord Justice, to. 
this circumstance. The Premier contended—and, as far as the | 
point of principle goes, we hold most correctly—tbat Parlia- 


ment should not be encouraged or empowered to inflict upon | 


\a Judge appointed quam diu se bene gesserit any “‘ minor 
| “punishment,” “The rash and culpable reflections of the. 
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carry out the Land Act, is a spectacle which, even in a 
“ severe reproof.” But as the Ministry did not consider the where law has won more traditional reverence than in Ireland, 
proceeding of sufficient gravity to justify them in asking Par- | might be found of dangerous example. This independence of 
liament to unite in an address to the Crown for the removal 


the judiciary is an admirable thing, but we may e 
of the offender, they felt compelled to pass over, without 


xaggerate 

its benefits if we extend it from the substantial conduct of the 
form:l and hostile notice, the Act of which complaint was 
made. of however evil example. Mr Gladstone, though not 


_ Judge to his manner of treating the co-ordinate authority of 
the Legislature and the Crown. It has been the policy of this 

disguising his sense of the grave impropriety of introducing 

political passion into the administration of justice, was most 


country during the Constitutional era to free the judicial 
bench from extraneous influence. The substitution of tenure 

guarded in dealing with the independence of the judicial , during “ good behaviour ” for tenure during “ good pleasure ” 
beach. He did not attempt to suggest, even indirectly, the | was followed up by enactments for perpetuating the com- 
point.at which it might become the duty of Government to | missionsof Judges after a demise of the Crown, and for charging 
appeal to Parliament for an address to the Crown. | — en upon the ee ee - making 
But Lord Justice Christian, so far from feeling grateful for | Caseh Cegetinets CCR aRIRRe See a Se eee 
this yseasure of forbearance, seized the earliest opportunity to But while granting all these guarantees for independence, 








fling back defiance at Government and Parliament, and to 
make the Bench a platform for a violent political harangue, 


highly seasoned with personal sneers and impertinencies. | 


~ Judge in question upon the proceedings of the Legislature colleagues, gibing scornfully at the local Judges who have to 

“had undoubtedly exposed him,” said Mr Gladstone, “ to 

The case of Johnson v. the Marquis of Hertford gave him an 

'admitable opportunity of indulging to the fullest extent his 
spleen against the authors, abettors, and administrators of the 
Irish Land Act. We need not refer to the caustic criticism 

with which the Lord Justice visited his colleague, the Lord 

Chanjellor, who had tried the case in the first irstance. 

, Lord ‘O'Hagan appears to have met the unexpected onslaught 

of his colleague sitting near him upon the Bench with tranquil 

jand dignified reserve. But more than a personal question 
was taised, when the Lord Chief Justice went on to say that, 
“ the law had been made exceptionally harsh and severe upon 
“landowners.” He professed not to be able to decide whether 
such ‘egislation was right or wrong. He had been warned, 
he said, that to criticise it might be a service of danger. 

| “That legislation may be, as I know many consider it to be, 

|“ the very height of transcendental statesmanship, or it may 

| “be what one of the first of living statesmen, and certainly 
“ the'very first of living masters of epithet, called it not long 

“ since, plunder.” With this eulogium, hardly appropriate in 

@ judicial judgment upon Mr Disraeli, Lord Justice Christian 

conchided his profession of impartiality. But in a subsequent 


For | 








Parliament refused to grant that absolute freedom from 
control, which might be abused. The power of removing 
Judges upon a joint address from both Houses is reserved for 
the Orown by the Act of Settlement, and though it has never 
actually been exercised within the United Kingdom, its 
reserved force has, according to the admission of authorities 


.as high as Burke and Hallam, been powerfully and continuously 


felt. Nor indeed can it be alleged that prescription has 
risen to bar the use of this power. The preliminary steps 
for the removal of Judges have frequently been taken ; and 
in the case of Sir Jonah Barrington, when grave moral delin- 
quencies were in question, the Crown, having received the 
joint address, actually proceeded to remove the delinquent 
Judge. Of course it would be more difficult both to obtain the 
concurrence of Parliament in an address founded upon a mere 
allegation of undignified conduct upon the Bench than it was 
in the case of Sir Jonah Barrington, and the Ministry would 
naturally in such a case be less disposed to proceed with 
severity. Yet there is a manifest mischief; there must be 
some remedy; and the only remedy legally provided that can 
be discerned exists in the power of the Crown acting upon ap 
address from Parliament. The enactment of the Irish Land 
Law was a sufficiently hazardous legislative enactment, and 
to imperil its success by allowing a highly-placed officer of 








| passage of his decision he reverted to the bugbear which he 
lhad thus twice beld up to execration. His exposure, he 
contended, of the defects in the Land Bill had been borne out 
‘in purt by the subsequent legislative amendments, and 
llin part justified “by the wonderful proceedings of some 
“‘ of those deputy-legislators to whom the province of impro- 
| “vising land laws has been, without chart or compass, 
| “* 80 curicusly assigned.” Jnterpolating further some vague 
|and alarming allusions to political troubles,—which, as the 
| Chief Justice with lamentably unusual discretion, remarked, 
| “this is not the time or place to dilate upon,”’—the con- 
clusion of this astonishing judicial decision is reached with a 
\ loud assertion of the speaker's independence, his indifference 
to ministerial or Parliamentary comment, bis contempt for 
| these correctives, and his belief that in repudiating and in 
\ defying them, he was protecting the freedom of the judiciary. 
; It would be impossible without fully reporting the Lord 
J ustice’s judgment to give any idea either of its irrelevancy 
‘orof its vigour. Mr Justice Fitzgerald, who followed, and who 
| concurred in the actual substance of the judgment, contented 
himself with observing that his judicial experience had taught 
bim the justice, wisdom, and propriety, of always confining 
; himself to the case before the Court. The Lord Chancellor 


justice to impeach the wisdom of Parliament, and to degrade 
the dignity of the Bench by introducing political harangues, 
would be certain still further to complicate an already diffi- 


cult problem and to postpone the settlement of this portion 
of the Irish question. 





BUSINESS NOTES. 





DectareD VALUES IN THE Boarp or Trape Returns.— 
In an excellent paper read before the Statistical Society on 
Tuesday evening, Mr Stephen Bourne, Assistant-Principal of the 
Statistical Department of the Customs, gave some most 
interesting information as to the sources from which the 
information in the Trade Returns is derived, and the method 
of the compilation. Among other subjects, he dealt with 
what we believe to be an objectionable innovation, which was 
introduced eighteen months ago, when the returns were so 
much improved in form and time of publication—the substitu- 
tion of values declared by the merchants for the computation of 
the value of the imports which had previously been conducted by 
the department itself. Our objections were that the similar 
declared values of the exports were most defective, that 








added that by this course of procedure he believed the 
dignity of the Court and the administration of justice would 
best be served. In what he called a few words of explanation, 
but what was really a declamatory reply to the temperate 
rebuke of his colleagues, the Lord Justice found nothing 
better to say than that he would not be lectured upon points 
of dignity or of equity practice by the Lord Chancellor. 





Wijatever interest may be felt in Ireland as to the personal | 
questions involved in this singular scene, we in this country | 
are only concerned in the important principles involved, and | 
the manifest difficulty of finding a remedy for acknowledged 

It is impossible to deny that the spectacle of 

Lord Justice Christian sitting on the bench of the highest 

| court'in the sister kingdom, denouncing the law which he has 
to adjuinister, throwing doubt upon the honesty and the com- 
petenzy of the Legislature which passed it, hurling defiance 
at thé Ministers of the Crown, lauding the statesmanship of 
the ‘leader of the Opposition, bickering with his judicial 


| mischiefs. 
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the merchants, besides being no more willing, would be 
less able to state correctly the value of the imports, and that 
the change would be from a tolerable system to one of no 
value at all. Although speaking in the guarded language of 
an official, Mr Bourne, it is quite clear, sees cause to condemn 


| the innovation after the experience of more than a twelve- 


month. He points out tne temptation to an importer of 
Hamburgh sherry, for instance, to declare its value as that of 
a real sherry, and admits that consignees often know very little 
of the goods consigned to them. It was moreover pointed out 


_at the meeting by more than one speaker that the declarations 


of value were in point of fact made by the merchants’ clerks, 
and were as often asnot mere random guesses. In the mean- 
time it will be very important for business men to notice that 
“at present the change of system produces in many articles of 
§ import an apparently great divergence between the values of 
$ this and former years.” This is a most serious statement, 
implying, as it does, that the values declared for 1871 do not 
compare with the computed values of former years; so that, 
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for once, we do not know officially whether our import trade | “ your Committee recommend that the whole of these appoint- 


is expanding in proportion to our export trade. We under- 
stand that the new mode of valuation gives a much 
less value than the computed value would have done, 
so that while the value of our imports appears to 
have increased a little last year, the increase is much less 
than would have been shown had there been no change in the 
mode of making up the return. It would undoubtedly be 
most interesting for trade purposes to have the fact cleared up, 
and the department, we think, might be directed to publish 
some statement on the subject to compensate for the serious 
oversight which has been committed in not publishing together 
the values by the old and new modes of reckoning for a series 
of years so that proper comparisons could be made. In any 
case the sooner a return is made to the old plan the better. 
It has the additional merit of being more economical than the 
present plan, but accuracy is so important that even additional 
expense ought not to be objected to if the end in view were 
secured. 


Imports AND Exports ror Twenty Yeans.—Mr Bourne, 
in the paper above referred to, appended a short table, showing 
various facts relating to the exports and imports during 


the last twenty years. The following is a copy of the table :— 
1861. 1861. 1871. 











Foreign and colonial merchandise im- £ £ £ 
ported into United Kingdom ...... *138,624,634 ... 217,485,024 ... 330,035,143 
Ditto re-expurted ©....................0008 *29,662,020 ... 34,529,684 ... not yet 
ascertained. 
British produce and manufacture ex- 
pursceceseeds scqoescuntpecqvencodines 74,448,722 ... 125,102,814 ... 222,519,777 
Gross amount of Castom duties......... 22,064,689 ... 23,657,512 ... 20,534,848 
Population of United Kingdom ........+ 27,529,000 ... 28,977,000 ... 31,513,000 
£sa 2:84 &2sda4 
Average value of imports per head...... SiO Oe: :.. 710 2 10 9 5 
— exports — ...... 3M 1... 46 4 713 
Average amount of duty paid perhead 016 0... 016 4 013 0 


* The computed values of imp rts were not ascertained before 1354. The figares 
shown above are an estimate f:unded on the proportion which the real bore to the 
computed in the first three years of its introduction. 


The point appears to be that our foreign trade has not only 
more than doubled its aggregate amount, but has doubled 
the amount per head in twenty years. The average value 
of imports per head in 1851 was 5/ 8s, and in 1871 it was 
10/ 9s 5d; and the average value of the exports per head was 
2714s 1d in 1851, and in 1871 was 7/ 1s 3d. Apparently 
the exports have increased most in proportion, but the state- 
ment in the preceding paragraph, respecting the change in the 
mode of valuation, partly accounts for this, the value for 
1871 being less than it would have appeared according to the 
old mode of computatiou. The diminution in the amounts 
of the Customs’ duty levied per head from 16s to 13s is also 
worthy of remark, arising as it does from the successive abo- 
lition or reduction of duties, which have kept down the total 
amoupt levied notwithstanding the natural elasticity of this 
branch of the revenue. 


Tue Appropriation Accovunts.—The Committee of 
Public Accounts has had some difficult questions raised by the 
defalcations of an officer in the Science and Art Department at 
South Kensington, the inquiry especially disclosing that, while 
it should have been impossible for the officer in question to 
commit the defalcations in question, no superior official could 
be distinctly charged with the duty of controlling him. An 
attempt was made to hold Mr Cole, the sub-head 
of the department, responsible, on the ground that he was 
officially called the accountant and signed the Appropriation 
Account; but Mr Cole was successful in showing that his 
duties were inconsistent with that of supervising the accounts 
so as to be responsible to the extent implied, and that although 
he signed the accounts and was called the accountant, no such 
responsibility ought to be laid upon him. Whereupon the 
Committee remark :—“ Mr Cole has pointed out, with great 
” a that some of these accounts are rendered by a Cabinet 
“ Minister, or other political chief of the office, some by the 
“ chief clerk or secretary, some by the chief permanent official, 
“and some by the accountant himself, whether a superior or 
“ subordinate officer. The Comptroller and Auditor-General 
“ is of opinion that there is a clear principle laid down in the 
« 22nd clause of the Exchequer and Audit Act, viz., that the 
«“ administrator of the vote is the only party upon whom the 
« duty of rendering the account is imposed. But the proviso 
“at the end of the same clause seems to your Committee 
« scarcely compatible with this doctrine, and the practice of 
« the last five years has certainly been against it. Whatever 
“ view may be finally adopted, it is impossible that such an 
«‘ anomalous state of things can be permitted to continue, and 
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“‘ ments be reconsidered, and placed upon a uniform footing in 
“future.” The propriety of these remarks is very obvious, 
nor is the objection quite just that the recommendation is 
like that of locking ‘the door after the steed is stolen. The | 
experience of successive generations has produced a wonderful 
improvement in the mode of keeping the public accounts and 
checking the possibility of fraud, and each new incident like | 
that of the defalcation of the officer in question should add to | 
official experience. The signature of the accounts may appear | 
a simple matter; but where departments have grown as our | 
official departments have done, it is only natural that the | 
greatest varieties of practice should exist. Now that the 
mischief of the practice is pointed out, it should be easy 
enough to revert to the simple rule of having no account | 
signed except by those who really accept responsibility for its | 
contents, and the extent of the responsibility should be | 
clearly defined. 








SS TT TT 


Tue Trave OF Cutna.—From the annual returns pub- 
lished by the Inspector-General of Customs in China, it ap- | 
pears that the trade of the Empire has been increasing very | 
rapidly since 1864. In that year the imports were valued. 
at 51,293,578 taels (about 17,000,000/), the exports at. 
54,006,509 taels (about 18,000,000/), representing a total | 
trade of 35,000,0007. They are now valued at—imports, | 
78,190,093 taels (about 26,000,000/), exports, 74,860,550 taels | 
(about 25,000,000/), representing a total trade of 51,000,000J | 
—an increase of 16,000,000/, and very nearly 50 per cent. 
Daring the same period the Customs’ revenue has increased as | 
follows :— 


Reveuue in 1871 


£ 
Ecebasdseonnndbeies. uxsidabbitesaes 3,739,000 
Revenue in 1864 


see cecesevcncceccosoocecccescovcosce 2,625,000 


a ivicinssaniniinnancenbentionde 1,114,000 
—which is an increase of about 42 per cent. Of the abcve | 
trade, England has by far the largest share :— 
£ 
The imports therefrom were ......--s.sssseeseees 9,717,000 
And the exports thereto ..........s0sscsescsesscees 13,269,000 


DORE cicncnvtsstntetctisccnrseccenstons 22,986,000 


—or 45 per cent. of the total trade of 51,000,000/. Of the 
remaining trade about 13,000,000/ is with Hong Kong, | 
principally a transit trade with Engiand, and 7,000,000/ is with | 
our great Indian Dependency. The whole foreign trade of | 
China, excluding England, Hong Kong, and India, only | 
amounted to 8,000,000/, or about a seventh part of the entire | 
trade. 


Tue TRADE OF THE ARGENTINE Repusiic.—We noticed | 
recently the official statistics which have been published re- | 
specting the trade of the Argentine Republic, but a more | 
extended notice may be useful. In 1868 the statistical de- | 
partment of the Customs was reorganised, in order that the | 
information relating to trade should be rendered more ample | 
and accurate, and the tables relating to 1870, the first that | 
have been issued under the new regime, leave little to be | 
desired on the score of fulness or apparently of accuracy. | 
The importance of the Argentine trade is shown, in the first | 
place, by the amount of the shipping. In 1870— 

Vessels. Tons. 
cccces 794,311 | 
The clearances WEeTe.............+++ ET nccaps 725,895 





Oa rainiicditiddescéthas 3,936 


vecsee 1,520,206 


| 
This is about a twentieth part of the annual entries and | 
clearances of the United Kingdom in the foreign trade, and | 
indicates very great commercial and indastrial activity on the 
part of a State possesing the population of the Argentine Re- | 
public. Nearly half the trade was in steamers, the total | 
entries and clearances of steamers having been 728,936 tons, | 
out of the above total of 1,520,206 tons. With regard te | 
the trade accommodated by this shipping the principal facts | 


| are— 


. 4 
That the imports were officially valued at...... 46,625,000 ... 10,102,000 
»» ee 26,753,000 ... 


And the exports were valued at............ 5,797,000 





Total...... Sbsidscccoteccesversssesses 73,378,000 ... 15,899,000 
* Converting tne dollar at 4s 4d. 


This is a not unimportant trade, in which England had a very 
considerable share. The principal customers and dealers with 
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the country were England, France, Belgium, and the United 
States, and their respective shares in the trade were— 


The United 
England. France. Belgium. States. 
£ £ £ £ 

| Impotts... 2,642,000 2,744,000 ... 276,000 615,000 
| Exports... 1,440,000 1,190,000 ... 1,416,000 919,000 


Total... 4,082,000 3,934,000 1,692,000... 1,534,000 
Unfortunately the exports and imports are not summarised in 
such ‘a way as to show the movement in the principal articles 
_ to and from each country, though such details are given for 
| the separate Custom-houses. The revenue derived by the 
Republic from Customs’ duties in the year was 3,023,000/, 

viz. o— 


} 

} 

£ 

\| From imports..... pceccosveosvcenscosseocsnesecoosse 2,620,000 
I} — EXPOTtS ....ceceereereeeee © cvccececcvecccees 403,000 
| Total..cccscccccccccces soccecvscseees 3,023,000 


This is about a seventh part of the English Customs 
| revenue, showing that this source of revenue is proportion- 
| ately: made to bear a larger part of the national burdens than 
| is the case in England. The valuations, it is stated, have 

been: ascertained with exactness as regards the duty-paid 
| articles ; but in future years it is hoped that the existing 
| deficiency as respects duty-free articles will be made good. 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 


during the week ending May 18 :-- 


Receipts of 
Week Ending 


| 
| 
| 
| 
£ 
CR ccnnatinadasepnewnnbes eesouetente ssitilatialh ob 348,000 
| 
} 
| 
| 


May 18. 
EINES 3: ais aca teeitecbiennaint penenanatais dade 393,000 
{ ERBEID ‘cvceses-concce-ccsresvonces sadeyesesouns enamine 194,000 
, ROMOS scoccccecccossovscuccceeccoocesen gueneccosessecece 40,000 
Income tax........... saebbienksceneseieebeed iidinncias 110,009 
; REET scnhuhapinceuinnenenssersnpnsekkenversseesene nil. 
| TINIAN ochianpanininninnneninmigdaneonulennieel . nil. 
( TRIED: avipauuewvencnrannbverseneneestneieaneees nil, 
+ SIMI. <, csetiacdastacinde ancduedsoudusiaseencs 51,853 
t NE i nse atnenciateneaiiaitiieiansainile 1,141,852 


Tie total receipts of the previous week were 1,124,179/. 
The Exchequer issues of the week on account of expen- 
diture were 754,720/, viz. :— 


£ 
Of ER Re Se 100,000 
| Other charges on Consolidated fund ............... 14,721 


_ Supply services (including Telegrapa services) 689,999 


754,720 
During the week the cash balances have increased as 
| follows :— 





Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balazices or May 11......... 6,755,454 ... 1,624,242 ... 8,379,696 
+ ial Aga lit . 6,927,160 ... 1,810,842 ... 8,738,002 
Increase ..... susticosts an aes 186,600 ... 358,306 








Horetqn Correspondence. 





| 

i 

| (FROM OUR OWN CORRESPONDENT.) 

: Paris, May 23. 

| The returns of the Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 
folldw :— ° 
| DEBTOR. 
May 23, 1872. 


oe 
LCC AO 


May 16, 1872. Sept. 8, 1870. 
f c f c 


f c 
Capittl of the bank ............ 182,500,000 0 ... 








182,500,000 © ... 182,500,000 7 
| Profits in addition to capital 
(Ar2.8, Law of June 9.'57) = 7,553,199 39 ... = 7.550,421 58 ... —-7,045,160 82 
Reserve of the bak and its 
Dra whee coccecccccvsccccccscccce 22.105.750 14 ... 22,105,750 14 ... 22.105.750 14 
Resei. ve of landed property. 4.000.000 0 ... 4.000000 0 ... 4.000.000 0 
Specisil reserve ........0.00--e008 24,364,209 97 ... 2436420997 .. ow 
Notes in circulation............ 2,351,605,305 0 ...2,364.345.725 U ...1,745.050,775 0 
| Bankaotes to order, receipts 
payable at sight... 8,770,743 01 seo 9,007,859 03 ... 84,768,321 70 
Treasury account current, 
cre litor evenenceecesongooesesees 155,.775.496 45 ... 15°.905.227 28 ... 178.774.821 41 
Cerrent accounts, Paris...... 222,123,650 14 ... 212,598,501 69 ... 334,406,630 31 
i yo bran h banks .......+ 31.870,084 0 ... 29,936,115 0 ... 107.365,186 0 
} Divicends payable ....00.c-00- 1,704,336 0 ... 1,760,906 0 ... 1394,076 0 
; Disecants and sundry ‘nte- 
] POSES snveeeensesnnseneecsmvnsveeees 24.251,152 39... 23,547,197 37... 13,771,799 79 
Redigcounted the last sx 
MOMS ccovcovecrceccercscesere 6.088.254 93 ... 6.088.254 93 ... 1,157, 0 80 
j Res::ve for eventual losses 
on prolonged bills ......... 14,000,000 0 . 14,000,000 0 ... sed 
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. f e f c f c 
Interest on securities trans- 
ferred or deposited eeeeceeee 3,990,203 ) ae 4,262,106 35 ae one 
Bills not disposable .......... « 1,265,343 67... 6,400,129 04 ... eee 
Beads 80d .ccccgeenevevccccsesene: — 8,024,903 31... 7,500,613 98 ... 12,412,834 0 
Total ccooseors eaneste seses 3.069,992,632 31  ... 3,075,923,027 36... 2,694,757,406 92 
CREDITOR. 4 
Cash in hand and in branch f e e c 
ee 722,075,322 46 ... 718,511,220 88 ... 808,002,713 72 
Commercial hills over-due... $51,262 82 ... 2,079,252 9 ... 776,687 60 
Comm: rcial bills discounted, 
NOL Vet GUC... .cccccccseeseseee 287:003.227 98 ... 283,766,450 90 ... 792.569,239 33 
Treasurys bonds...........0..c00¢ 1,300,242,500 0 ... 1,300,242,500 0 ... ose 
C wmercial bills, brancn 
DRIED . ceccccegscsescguse ‘suseenes 315,283,419 0 ... 320,523.575 0 .. 635,724,335 0 
Advances on deposits of 
‘ollien sab: sels st eininiinnes 35.575,600 0 ... 34,791,700 0 «. 13,332,400 0 
Do in branch banks ..... 2,519,800 0 2,720,400 0 se 7,691,350 0 
Do in French public 
SECUTILICS....00-c0ccese000. 16.677.200 0 ... 16.599,200 0 ... 53,417,000 0 
Do by dranch banke...... 6,960,950 0 .. 6,776,150 0 ... 11,364,910 0 
Do on railway shares 
and Cebentures... .... 19,429,300 0 .. 19,559,900 0 .. 44,796,200 0 
Do by branch banks....0. 15,546,700 0 «. 15,605,100 0 .. 39,488,350 0 
Do on Crédit Foncter 
BOWES acecececccocsescsses: . 1,077,309 0 eee 1,081,900 6 oe 5,015 800 0 
Do branches ...... pacman’ 590,300 O a 588,300 0 sx 1,527,390 0 


Do to the Stete (Con- 
vention, Janel0, 1857) 60,000,000 0 .. 60,000,000 0 ... 60,000,000 

Government stock reserve... 12,980,750 14 .. 12,930,750 14 ... 12,990,750 10 

Do disposal le........0. «-. 66,473,568 81 ... 66,473,563 81 ... 90,557,187 21 
Rentes Imwmobilisées (Law 

of June 9, 1857)  .......00008 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hore! and furniture ot the 

bank, and Isnded pro- 











perty branches ..........c000. 7,752,850 0 .. 7,740,793 0 .. 9,033,682 0 
Expenses of management ... 2,295,402 05 ... 2,263,813 10 ... 1,332,865 35 
Advances to the City of 

Pari-, Fe. 11, 1871 ......0+- 67,900,000 0 ... 69,500,000 0 ... ove 
Sundries ..cccccccese.ccceccsccecees 29,321,009 05 ... 29,109,448 44 ... 13,506,546 57 

Tetal cccccccccssee eeccecee 3.069.992,632 31 ... 3,075,923,027 36... 2,694,757,406 62 


This return shows that the circulation has still further de- 
creased by 13 millions, and has touched the lowest point 
reached this year. The margin of notes the Bank has now at 
its command before attaining the maximum is nearly 450 
uillions. The Treasury current account exhibits no change, 
nor have any further advances been obtained on the Treasury 
bonds, the amount of which remains stationary. The private 
deposits have, however, increased by 11 millions. The trade 
discounts have again fallen by 7 millions. This new diminu- 
tion, after a fall of 26 millions last week, is not looked upon 
as a sign of any depression of trade, but rather of a great 
abundance of floating capital employed in discounts. The cash 
shows a further increase of 4 millions Since the beginning of 
January the reserve has gradually risen by a total of 90 
millions, and now represents over 30 per cent. of the notes in 
circulation. The City of Paris continues to reduce its debt, a 
sum of 2} millions having been reimbursed this week, making 
a total of 140 millions repaid on the 210 millions originally 
borrowed. 

The week has been unusually barren in financial or com- 
merciitl incidents. Public attention has been quite absorbed by 
the discussion in the Chamber of the last two days. The ques- 
tion of the war contracts is not yet at an end, as the reports 
presented only comprise those passed down to the 4th Sep- 
tember. The purchases made by the Government of National 
Defence will, when inquired into, no doubt show very great 
peculation and dilapidation of the public money. e Left 
evidently fears the result of the disclosures that will be made, as 
M. Gambetta endeavoured to leave open a door for escape by 
declaring that he only considered the Government of National 
Defence as responsible for the contracts made by the Com- 
mittee of Armament, although large orders were given by 
the War Department at Paris, Tours, and Bordeaux, after the 
establishment of the Republic. It is these latter contracts that 
have given rise to such scandals, and the ex-Dictator wishes to 
charge the preceding Government with them on the ground 
that the Ministerial offices remained the same. The negotia- 
tions with Germany are advancing slowly, and have ceased to 
attract any attention now that it has become certain that even 
should they lead to an arrangement, the loan is not likely to 
be issued before the close of the year. The Parliamentary 
Committee, to which all plans relative to the liberation of the 
territory are referred, nevertheless continues its deliberations, 
and has just decided on recommending that the three 
millliards should be raised by bonds, to be amortised by 
annual drawings. The discussion then turned on _ the 
period over which the reimbursement should be spread. One 
member proposed that the limit should be 22 years, and that 
the amortisation should be effected by fractions of 200 millions 
annually from the period when the Bank advances to the 
Treasury shall be reimbursed. By that system no new taxes 
would be required, as the 200 now set down in the Budget for 
the yearly payments to the Bank would simply be applied to 
a different purpose when the first debt was liquidated. 
Another member wished to have the amortisation, applied to 
the whole of the public debt, and not to one loun, which would 
be exceptionally favoured. To this it was replied that the 
reimbursement of the bonds would increase the value of all 
the other lasses of the debt. The Committee eventually 
decided on a maximum of twenty-five years for the amortisation. 

The improvement in stocks and shares, signalised in my 
last, has since contiuued, and although the speculative 
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business has been very limited, the market has a healthy 
appearance, due to the daily cash purchases. These are likely 
to increase when it shall have been clearly seen that 
the rates have reached their lowest ebb. The foreign 
loans and new companies, which in former years had 
absorbed the public savings, have been wanting this year, and 
considerable capital is available for investment but has hitherto 


held aloof, waiting for the turn of the tide. The rise in prices, | 


although so far small, has been general. Suez Canal shares nave 
obtained an advance equal to ten al cent. in the week, as the 
day is apparently fens at last when the company will 
be able to pay a dividend of some kind to its shareholders. 


May 16. May 23. 
ae 
Threes ..... osedpentocvescescocess DP” cecetsaie 54 30 
oe ee Sedsvcsccocesovecce OF OB cnsccvecs 87 xd 
Four-and-Half...............+ - 78 50 » 0 0 
Morgan Loan ..ccccs.ccsesseees GBB: TE <tiovincee 504 0 
ees oseecees on ER. New éneene 69 30 
Italian Tobacco ............+06 i ee 485 0 
Ottoman Fives........ snonabiveah ae -snbenninc 54 10 
Ottoman, 1869...........cccoses et ee | cuceaaee 311 50 
BIN, LET Penn ccccs coessesnesee ae": Gdabdes o 95 
Spanish Exterior..............+ . eee 30 
United States 5-20........... a. are 1035 
Bank of France ............. — a aon - 3750 0 
Comptoir d’Escompte......... tt 675 0 
Credit Foncier.............s0.0« eer 905 0 
Credit Mobiiier .............. gt Ee ‘cniitchain 435 0 
Sociéte Géneérale............... MEE “eycccesie 568 75 
Depots et Comptes Courants.. 541 25 ......... 540 0 
eee Roms neneihasin 690 0 
Northern Railway ............ a ih or 995 0 
TIED. -cihientsetpinesubninse tn - 505 0 - 505 0 
I sicnactincteseerviojspees Oe ee sss ccecas 835 0 
SR cncsichaneeinascssecvenias Se. &: - ccteinen 497 50 
Lyons-Mediterranean ...... BD: cciocnss . 847 50 
OUTONEL: - sniivtnsnuniennseiaees SEG I> Laeadonees 612 50 
touth Austrian Lombard .,. 442 50 ......... 448 75 
Bere GAGE icecicsees, cxsieesens CORED Scicccsee 370 0 


The Government recently reconstituted the Superior Council 
of Commerce, Agriculture, and Manufactures, established in 
1853 as a commune body to advise the Administration 
on drafts of bills concerning customs, tariffs, treaties of 
commerce and navigation, commercial legislation, colonisation, 
&c. According to a decree dated the 18th March, but only 

| made public a month later, that body, to be presided over by 
the Minister of Commerce and Agriculture, ex officio, was to 
| consist of a Vice-President, six deputies, two members of the 
Council of State, ten notable traders, agriculturists or manu- 
facturers, and eight functionaries from the different ministries. 
Singularly enough the same number of the Journal Official which 
published the decree containedalso the nominations, appointing, 
without a word of explanation, two Vice-Presidents, instead of 
| one, nine deputies instead of six, eleven notables in place of ten, 
and a ninth functionary, making in all 33 members instead 


| of 27, as fixed by the decree. So far as the appvintment of 


| deputies was concerned, the Government made a show of { that the malady has been much more serious than had been | 


impartiality in choosing both Protectionists and Free-traders, 
| MM. Wolowski, Desseilligny, and de Lavergne being among 
| the latter. This equilibrium is, however, completely destroyed 
| by the introduction of the nine functionaries with a delibera- 
| tive voice. As M. Paul-Leroy-Beaulieu remarks in the /chats, 
| their vote will deprive the decisions of the Councilof all value ; 
for they are merely the agents and dependents of the Go- 
| vernment of the day, without any personal opinion; they are 
now rendering the same service at London and Brussels, to 
bring about the adoption of the economic ideas of M. Thiers, 
'as they formerly did for the reforms of M. Rouher. They are 
thus undving their former work, and however useful they 
might be in the Council with their documents and information, 
their vote can only falsify the opinion of the other members. 





the composition of the Council by adding five other notables, all 
of whom are members of the Assembly who voted in the 


minority in favour of the Government Bill for a duty on raw | 


materials. As now composed, the Protectionist element 
largely predominates among the members; while Rouen, the 
cotton manufacturing district, has four representatives, neither 
Lyons nor Bordeaux, the seats of the silk and w:ne trades, 
have any voice in the Council. 
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conditionally two years later, and may continue afterwards to | 


receive them as they fall due. At the end of the same period 
of two years the tee will be disc from his 
liability. Should the capital become reimbursable, 
on obtaininga similar dethocinition and furnishing a guarantee, 
may receive it, or demand that it should be deposited at the 
Caisse des Depots, which will deliver it five years later. Com- 
panies will be compelled to give a duplicate title to the owner 


_ of one lost if the opposition made is not contested during a 


i 


_ period of ten years, and if the original title is not produced, 


after which date it will become void. Owners of titles lost must 


| insert, at their expense, in a aves publication issued daily 


by the Syndicate of agents de change, a description, with the 
numbers of the securities missing. This law is not to appl 
to notes of the Bank of France or titles of rente, which ait 
continue to be subject to the existing laws. 


I mentioned some weeks back the condemnation of the 


manager of the Lyons Railway Company to a month’s impri- | 
sonment and 3,000f fine for homicide by negligence, in conse- | 
quence of an accident on that line by the breaking of the axle- | 


tree of a truck carrying machinery weighing five-and-a-half 
tons, and which had been attached to an express train contrary 
to an engagement the company had made to exclude all heavy 
—— from trains going at a speed of more than 28 miles an 
1our. 


of axles. An appeal a 


observe. 


A marine insurance case, which may form an important 
precedent, has been decided before the Paris Tribunal of Com- 
merce. MM. Daireaux and Briand shipped from Marseilles to 
Monte Video a cargo of 191,300 tiles, which they insured for 
a sum of 38,300f, free from particular average under five per 
cent. The damage amounted to 3,000f, which they demanded, 
but the underwriters refused to pay, claiming to reduce the 

articular average by five per cent. of the value of the cargo 
or the mevitable loss the goods must suffer on the voyage. 
The object of this pretension was to reduce the sum claimed 
by 1,915f, which would bring it below the proportion free from 


average, and exonerate the assurers. The Court admitted the | 
plea, holding that they had a right to deduct the inevitable | 


and necessary damage suffered by the goods from their nature 


or vice propre, and considering that the average after that de- | 


duction had been made did not amount to five per cent., gave 
a verdict for the assurers. 
A series of tables appended toa Pill for credits to indemnify 


farmers for cattle destroyed to prevent the extension of the 
typhus which has prevailed during the last two years, shows 


supposed. The disease appears to have reigned more or less 
in more than forty departments. The number of head of 


cattle for which claims have been sent in is 56,616, of an | 
The allowance made | 
by the Government is three-fourths of the value, averaging 


estimated value of 15 millions of francs. 


about 190f per head. 
The Brussels Chambers before separating voted the Bill in- 


troducing various modifications into the constitution of the | 


National Bank. The privilege is prolonged for thirty years 
from the Ist of January next, and the capital raised to 50 
millions; the State will receive one-fourth of the profits after 


| 6 per cent. has been distributed to the shareholders, and 15 


| 


} 
| 


per cent. must be carried to the reserve. 


when the discount rises above 5 per cent. The Bank likewise 
unde: takes to manage the Treasury business without charge. 

The following are the latest quotations of the Havre pro- 
duce markets per 50 kilos (1 cwt), duty paid :— 


Corrox.—New Orleans, very ordinary, 135f 5%; low ordinary, 126i; 


| Georgia, 130f and 124f; Oomrawuttee, new, 103f; old, 95f; Tinnevelly, 


on any questions that may be submitted to it are not difficult | 


to prognosticate. 


A Bill is now before the Assembly to facilitate the recovery 
of securities transferable by delivery when lost, stolen, or 
destroyed. Its terms are as follows: a year from the date 
of the notification of the loss to the company by which the 
securities have been issued, should the claim not be contested, 
the owner may obtain authorisation from the President of the 
Civil Tribunal of the locality of his domicile, to receive the 
amount of the interests or dividends on furnishing a sufficient 


good ordinary, 96f; Madras, 90f; Bengal, 707. Importations last week, 
1,700 bales; sales for delivery, 5,544 ; stuck, 184,790, of waich 47,000 
are from the United States, against 20,670, and 10,510 at same date last 


| year. 


tee; if unable to do so he may demand that the 


interests or dividends shall be deposited at the Caisse des 


Depots et Consignations, from which he may draw them un-! TatLow.—Buenos Ayres ox, 56f; sheep, 52f 75. Lard, 5of. 


Corree.—Hayti, 157f; Gonaives, 155f ; La Guayra, 160f; Rio, 153f; 
Seun'os, 157f; Capitamia, 152f; Cezengo, 153f. Plautation Ceylon, 
162f 50c. Arrivals last week, 290 bays; deliveries, 5,U02 and 248 
tierces; stock, i17,403 bags and 1,95] tierces, against %58,030 and 
2,756 at same date last year. 


Hipes.—Buenos Ayres dry, 142f 50c; salted, 77f: Monte Video dry, | 


157f 50c; Tampic . dry ox, 135f; Rio Grande salted, 8Of. 

Woot (per i100 kilos).—Buenos Ayres unwashed, goo, 220f ; superior, 
270f; Monte Video, 260f and 300f; scoured, 425f; Levant unwashed, 
200f; scoured, 3251; Spanish, 250f and _625f. 








This engagement had been entered into in consequence | 
of a complaint made by the Minister of Public Works relative | 
to the large number of accidents on that line by the breaking | 
inst that verdict was made, and bas just | 
been heard ; the new judges have quashed the former sentence, | 
and acquitted M. Audibert on the rather specious ground that | 
the promise made by the company, and of which an ackowledge- | 
ment was given by the Minister, could not be considered as an | 
Administrative regulation which the company was bound to | 


The State will also | 
. | ve receive one-half per cent. per annum on the circulation of | 
A decree published a few days back has still further modified notes over 275 millions, also the whole of the surplus interest |! 


=| 


| 


the owner, 
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‘| The Journal Offciel publishes the following decree :—*“ 1, A grand 
Parjiamentary commission shall be appointed to inquire into the con- 
\\ ditign of workmen in France. The cemmission shall consist of 45 

merpbers chosen by the bureaux. 2. The commission shall have power 
to ajld to their number, with a consuliative voice, persons not belonging 
to the Assembly, whose co-operation they may consider to be of ad- 
| vanjage. The commission may form sub-commissions to visit any 

place or places whi-h it may be deemed expedient to visit. 3. The 
evigence shall be taken down by shorthand writers, and published. 
| Partial reports may be made to the Assembly, and a general report shall 
|| give the result of the labours of the commission.—Deliberated in public 


"9? 


| sitting at Versailles, April 24, 1872. 





The Bankers’ Gasette. 


| BANK RETURNS AND MONEY MARKET. 
: BANK OF ENGLAND 


i 
| 
| An-Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
| ‘ week ending on Wednesday, the 22nd day of May, 1872. 

i ISSUE DEPARTMENT. 
£ | £ 
35,128,820 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 
| Gold coin and bullion 20,128,320 
Silver bullion ..... eons vos 





35,128,820 
BANKING DEPARTMENT. 


35,128,320 


£ 
13,308,829 
22.033,956 

9,640,475 
623,215 


| Prdprietors’ capital ... 14,553,000 | Governmentsecurities 
1 TOUS... .siideeapacantetances 
; Public deposits, in- 
cjuding Exchequer, 

| 

i 

' 

| 


3,196,444 | Other securities ...... 
iano ae 
Gold and silver coin... 


Savings’ Banks, 
Gommissioners of 
National Debt, and 


—_ _— 
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| GOMMERCIAL AND MISCELLANEOUS NEWS, — Reserve, and Rate of Discount, for three months ending 


22nd May, 1872:— 










Securities | Rate of 
Deposits. jin Banking) Reserve. 
Departrant 


| Circula- 

| tion, 

Date. | exclading 
|Bank Post 
Bills. 


; 

' 
Coin and | 
Bullion. 













- 








——— | 








£ £ £ £ 
23,878,355) 29,919,171) 34,026,988} 14,240, 
29,888,058} 33,906.256) 14,31 
31,138,352) 35:196,861| 14,270, 
30,573,903) 35,470,229! 13,703,564 
13 23,094,274 31,527,767] 36,365,083) 13,805,614 
Wh esiidsatinal 24,247,540) 23,013,344) 31,892,067] 36,815,781) 13,7 
BT seccncove-seees | 25,285,705 22,835,520 34,884,292) 41,001,689) 12, 
Agel © encnined | 26,022,035) 22,358,306) 31,942,364 so a7agid 11,336,371 
ON ccintakiimesil 26,011,470 21,500,204) 31,570,263) 39,1 10,488, 4 
pl eae 25,814,170, 21,636,513) 30,099,845] 37,409,387} 10,822,343) — 
Os ae 25,488,500, 21,750,297) 28.987,282| 35,827,967] 11,261,797 
Set Bl 25,922,590) 21,555,455| 29,193,022] 36,662,047) 10,632,865 
eee 25,560,780. 20,759,992) 29,674,194] 37,848,892) 9,929,152 
ek ee | 25,736,735) 20,699,321| 28,653,330] 36,813,125] 9,962,586 
peer | 95,497,845 20,751,535! 27,508.959} 35,342,785! 10,263,690) 


Subjoined is our usual! table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 


ay 
QL seseveeeesevees] 24,476,765) 23,795,417 
Real | 24,381,250) 23,651,316 
Bits DS cccgocsseeneet | 24,678,165) 23,381,729 








| 














in 





At corresponding dates May 21, May 26, May 25, May 24, | May 22, 
with the present week. 1362. 1869. 1870. 1871. | 1872. 











Circulation, exclading £ £ £ £ | £ 
bank post bills ......... 20,880,055 23,047,180 22,805,105 | 23,940,985 25,487,845 


’ 
os | Public deposits ......... 6,557,811 5,647,148 | 9,549,607 | 8,959,026 | 10,261,213 
| _ dividend accounts... 10,261,213 Other dep.sits ............ 14,547,671 

am pod or BaneRTeS Government securities... 10,335,491 14,070,798 , 12,976,001 | 12,958,741 13,308,829 
OP a eee 348,072 Other secu ities ......... 19,000,553 | 17,966,960 15,059,969 | 17,102,789 | 22,033,956 
: ns | _-_____—_ } Reserve of notes & coin 10,114,885 9,334,051 12,601,793 | 15,606,724 | 10,263,690 
: 45,606,475 | 45,606,475 | Coin and bullion ......... 16,344,940 | 17,381,231 20,406,898 | 24,547,709 | 20,751,535 

GEORGE FORBES, Chief Cashier. Bank rate of discount... 3 % 4b % 3 % 2% | 5% 

Price of Consols ......... 92} xd 93 944 935 93% 


THE OLD FORM. 


'The above Bank accounts would, if made out in the old 


| 
| Iyated the 23nd May, 1872. 
for, present the following result :— 


LIABILITIES. £ ASSETS. £ 
| Cirgulation (including Securities ...... eeseccece BU, 900,780 
| Bank post bills)...... 25,835,917 | Coin and bullion ...... 20,751,535 
,, Public deposits......... 10,261,213 
| Private deposits ...... 17,247,746 





j 

Ht 

| 53,344,876 56,541,320 

The balance of Assets above Liabilities being 3,196,4444 as stated in 

the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 

| exhibit— 


Increase. Decrease. 

, £ £ 
Cir¢ulation (excluding Bank Post Bills) coe ss speneencee 248,890 

Ey ED NEED is Subbes san plubesinecsetbeces 390,504  ......... ae 

NRE  ccnsesonsithevanssivocsssetices Soe!” “edesgueds 1,534,875 

|| Govprnment securities .............00.00008 — cccee abe 

j, Othpr securities,.............ccecseseeeseeees one’ ieeeenens 1,470,340 

SNUOED  ducesesesscvscccessatsoocessccececs on BASSE cccnsince ove 

i ROB). ncarsees: svecverceccecssconeneesscoscsesscoes ae ee wie 

SOTTOD.. csesinctstaconséonscccensinedesenecseses Oe ne 


| - tthe following is the official return of the cheques and bills 
1} , , : 
'| elecred at the Bankers’ Clearing-house :— 

Week ending 


Week ending Week ending 








i May 22, May 15, May 24, 
1872. 1872. 1871. 
{ £ £ £ 
i) Thursday ............ 22,211,000 ....... 14,476,900... 14,151,000 
j| Friday .....0...00000 17,066,000 ...... 14,612,000 ...... 13,439,000 
Saturday ecmmnnnioabs 20,359,000 ...... 16,065,000 ...... 13,849,000 
|| Monplay......ssereeeee Holiday __....... 17,133,000 _...... 10,154,000 
|| Tuegday ........,... 24,245,000 ...... 16,654,000 ...... 12,732,000 
Wedwesday ......... 14,738,000 50,685,000 ...... 12,080,000 
ee re 98,619,000 ...... - 229,625,000... .. 76,415,000 


GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, May 23rd, 1872. 

The total clearing since the 3rd of January, 1872, is 
2,203,151,000/, as compared with 1,616,485,000/ in the corre- 

| sponding weeks of last year, or an increase of 646,666,000/. 

| The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities 


me at 
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great French loan would be immediately required to pay the | 


Average price of wheat 578 lld | 45s 2d 45s 3d 56s 4d 
Exchange on Paris(shrt) 25 22} 27} 25 27} 35. 25 174 25 25 40 50 
— Amsterdam ditto... 11 15} 16 12 23 2} 11 173 183/11 19% 193) 12 14 23 
—Hamburg@months) 138 8 | 13 12} 13 | 13 10 10} | 13 11 114 {13 113 114 
Clearing-house return... __...__| 55,814,000 | 65,475,000 | 76,415,000 | 98,619,000 
In 1862, the Bank rate was this week raised from 24 to 3, 
no previous change having taken place since Jan. 9. It 
was not unexpected, Turkey having just then withdrawn 
700,000/ in sovereigns, and the pressure in the money market 
increasing. The war in America was now considered as likely 
to continue for some time. 
In 1869, the tendency of money was downwards, the recent 
advance in the Bank rate having taken effect. The Liberal 
minority in France had been largely increased at the recent 
elections. 
In 1870, money was for the moment easier; but it was not 
expected that the cheapness would long continue, trade being | 
once more active, and there being an increasing tendency to 
invest in foreigu securities. 
In 1871, the Paris insurgents had been defeated, and Paris | 
occupied by the Versailies troops, amidst terrible scenes of 
massacre and conflagration. The expectation now was that a 


58s 10d 


17,593,326 | 16,024,315 | 18,478,783 17,247,746 








first instalments of the indemnity. The money market how- | 


_ ever was still influenced by the magnitude of the accumula- 
_ tions and the suspense still entertained. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
4,452,882/; in 1869, a deficiency of 373,634/; in 1870, a 
deficiency of 2,035,654/; and in 1871, an excess of | 
1,375,994/. In 1872, there is a deficiency of 4,786,2102. 

Discount ayp Monixy Manrxer.—There has been con- 
tinued ease all through the week, the supply of bills being 
limited, and the competition of the foreign houses for six 
months’ Bank bills continuing to depress the rates. The 
minimum rate forthe best short paper is now 4}, a fall of } 
from last week, and the downward tendency is more fully 
apparent in long-dated paper, six months’ Bank bills being 
freely taken at 4}. The market is besides very unsettled, 
with a drooping tendency, and there are exceptional transac- 
tions at lower rates than we quote. At the Bank the demand 
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has been very quiet all through the week, and there is no 
change to-day. 

The state of the demand and supply in the open market is 
rather in contrast with the Bank return, which shows an im- 
provement indeed in the position of the Bank, but still not 
such an improvement as would justify any reduction. 
The private securities have run off to the extent of 1,470,000/, 
and the deposits have been reduced by 1,534,000/ ; but 
although the proportion of the reserve to the liabilities has 
been increased by the operation, still the amount of the 
reserve has increased comparatively little, being only 
301,0002 more than last week. At the same time the bul- 
lion has only increased 52,000/, although a much larger sum 
on balance was reported to have been sent into the Bank 
during the week. The explanation is that the large arrivals 
of gold during the week, upwards of a million, have been 
almost wholly taken by the German Government, so that the 
Bank is not strengthened. In these circumstances the ease in 
the market is not easily accounted for, and is probably caused, 
to a great extent, by the relaxation of business during the 
Whitsuntide holidays, and the witholding of bills in anticipa- 
tion of a decline in the discount rates. For the present the 
German demand has ceased, but it may be renewed at any 
moment. 

The smallness of the increase of bullion, notwithstanding 
the sums reported to be sent into the Bank, is also partly ex- 
plained by some withdrawals having been made for Scotland, the 
usual. demand at this season for the half-yearly payments 
there having been continued to a somewhat later date than 
usual, 

In the foreign exchanges early in the week bills were rather 
more in demand, but there is no material change this after- 
noon, ard rather a quiet business. Small sums of gold are 
now daily arriving, and the arrivals from America next week 
will also be very large. If the German demand should not 
be renewed, the Bank should become richer very quickly. 

We subjoin our usual rates for mercantile paper having 
various periods to run, subject however to the remark already 


made as to the unsettled state of the market, which makes 
quotations rather difficult :— 
Bank bills—Short ...........ssseseessereeees 4t per cent. 
Do Se cetintehadvcsdecse gine 43 per cent. 
Do RP SUR. « wcarireemislabootccdninases 4 per cent. 
Die!  cecebsisntirseccemene 4 per cent. 
Trade bills—-3 months.........seeceseeeeeeeee { 5 per cent. 
Gi: "| em: shensitnenbaremesatees.ne 43 percent. 
Do © . =e - cnnencdencoenocecoveses ee 
The allowances for money at the private and Joint Stock 
Banks and discount houses are now :— 
Private and Joint Stock Banks at call...... 4 per cent. 
Discount houses at call .,........ sceebeucecbone 4 per cent 
* Do at seven days’ notice § .........seeeeeees 42 per cent. 
Do at fourteen days’ notice .........0e++e 4} per cent. 


The discount quotations current in the chief continental 
cities are as follow :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

Eli ccadiittnecbubapenmianciinnecenseramienn i 20 anenones 43 
FORE i ttrnrercommevscccceedsebsoceneeee D.. .consenase 5 
BUN oll Aipicattndsddvcensctegasteccevies ©. sewcvevss 34 3 
PR pipencrttivtssccersemensanecsewes a : 
IIA dcennesccnintettinnannes 7. otaseninn 22 3 
BRUNE S so tethers ctimnnd cotta dhectichovnre i : eanmecs 44 2 
BIT ncnbanmmcpenpcentiovennevenyee oan... iecedecse 33 
NE aie cr ivettteeandaswonsh PP canweatie 6 
MAMIE tic prsnupbsncsestboidayeeton. evtbuwe GY ntteas sie 434 


Tue Stock Markets.— Business was rather dull just 
before the Whit-Monday holiday; but since then the upward 
movement, which began with the advance of the Bank rate to 
5 per cent., and the prospect of easier rates for money, has 
continued in full progress. In all departments there has been 
a good deal of steady buying for investment, and although 
speculation has been inactive in the foreign market, it has 
been resumed with full vigour in English railways. The rise 
which has taken place on the week is quite after the manner of 
the movements which were so frequent last. year, the lead on 
the present occasion having been taken by Great Western 
stock. Apart from the special causes affecting the la‘ter, the 
disposition now is to pooh-pooh the views which have been 
freely expressed of late about the increase of working 
expenses, and the hope is indulged of a much greater increase 
of business than even the most”sanguine could have looked 
forward to at the beginning of the year. As railways have 
been greatly depressed of late, this alteration of opinion finds 
room for a material rise, which is likely enongh to be in turn 
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exaggerated. As regards the expectation of cheap money for 
any lengthened period, we should certainly be inclined to 
doubt whether the speculation is well founded. Notwith- 
standing the influx of gold into the country, the amount of | 
the Bank reserve has been substantially unchanged since the 
rate was made 5 per cent.—the Germans taking a large part 


of the bullion arriving, and the demand for the home <ircu- 
lation more than absorbing the influx into the Bank which the | 
Germans permit to take place. We are now within two months | 
of the period when the autumnal drain begins, and when the | 
demand for money is certain to increase, so that the Bank has | 
a comparatively short period in which to get rich for the! 
strain that seems to be impending. We should recommend | 
therefore the greatest caution to speculators for a rise in the | 
present circumstances of the money market, and noiwith- | 
standing the ease which is now felt. This afternoon business | 
was rather slack, and prices have receded a little, but there is | 
no material change from the best prices of the week. | 

Enetisn Government Securities. —The influence of an || 
easy money market has continued to strengthen this depart- 
ment, Consols being also better, in anticipation of the quota- | 
tion being shortly made ex div. The closing price of Consols | 
to-night is 933 4 both for money and the account, a rise of 4+ 
from last Friday. 

Subjoined is a list of the highest and lowest prices of Con 
sols every day :— 








re 





CONSOLS. , 
Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest March and Jane 
Saturday ....... GBF «20.00 G35 .. 2000 GS. saeco SBE. conw 5s dis to par 
Monday ...cocccsee Holiday 3 j 
ND ccictvescce CDF eincess GBR scenes BBE cccece 92,5; 5s dis to par 
Wednesday ...... D3}  cerece 93% 00 935; 9355; 5s dis to par 
Cc a | = stoves 934 enneae OBR. ncanne 6s dis to var 
SS fee QI veces Se.. .canse -Giliuticuns 6s to ls dis 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


| 
| 
| 
| 
| 
| 
| 
| 
| 


| 
| 
| 
} 
| 


Closing Prices Closing Prices Inc. or 
last Friday. this day. Dee. 
Comsat fer GORey c-cewecscsssesssrccccoccesenese OBES. ss cecvenree 93% + + ‘4 | 
DORR DUD ® scan cctnctesticccknctewttasciosssciees GORD cacscaece 93% 4 + 4 i 
OD RORDS The cvcctncertigniniseneniennenmanes oO aaa 91% + + 3% 
BEES Ty acéscarsincsngthetinsateninttttnceeretmen Tht.  eexwinn 91; % + :3 
Bank stock, last dividend 44 % --......-.s00. BAB 44- crerecens BAB GO nce. jae | 
India Steck, 10} %, red. at 200 Apl. 30,1874 205 7 = ceeceesee s + j 
Do 5 %, red. at par, July 5, 1880 ......... Vo aa 11011 + 3 i 


ExcuEQuer Bitts—5s dis to par. 
CoLontaAL GOVERNMENT SecurRitries.—The followiny are 
the changes for the week in this department :— 








Closing Prices Closing Prices Inc. — 
last Fri ay. this day. or Dec. | 
Oat BIG C Gccrcceccesveceerseccesonsossvccecocespense 1088 FS... ccsccesce 07 8 + 34 
DBD. B Brccveccccosseczersncctecsccesne coveocesees BORD. ED. <cosccuse 102 3 + 4 
New Zealand 5 % Consolidated Bonds...... WS... cccnnes 102 3 + 1 
New South Wales 5 % Bonds, 1888 to 1896 104 5 —eeecsenee > | 
Nova ~ cotia 6 % Bonds, 1875 ......000.-. sse0e 108 BG —s_cecccesee . “ cak’ ane. 
neensland Government 6 % Bonds, 1984-5 112 13 — ccescses 
BebTIA.G G cocececsesccasdscorcscetpecscecocnsesoscee 112 13 
DOOD OG cccccicvcccccesvotesesevecescovss MAGE FE ccccceces 1089 FR cee ee 


Foreren GovERNMENT Securities. —Although there has 
been a good deal of steady investment here, as well as in the | 
other departments, it has not been so well supported as the 
others. In the absence of any strong speculative buying, 
there has indeed been a slightly drooping tendency observable, 
increasing towards the end of the week as the early prepara- | 
tions for the account begin to be made, the fear being that 4 
the heavy contangoes which had to be paid last aecount may 
perhaps be increased. There has been no particular feature 
in the market to-day, and notwithstanding the drooping tone | 
of the last day or two, there is a considerable advance for the 
week, 
A good deal of attention has been given to the issue of a | 
prospectus for a new loan of 15,000,000/ nominal for the | 
State of Honduras, to bear interest at the rate of 10 per vent, | 
and to be issued at the priceof 80. The object of the loan |) 
is stated in the prospectus, which has been the subject of a || 
good deal of animadversion, to be the construction of a rail- 
way of 25 feet gauge to be expressly adapted for the con- 
veyance of ships across the isthmus, and thereby serve the | 
end of acanal in effecting the transit between the Atlantic | 
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and Pacific, and saving the voyage round Cape Horn. It is 
stated that/a profit of 10,000,000/ may be calculated on, if 
only half the shipping which now goes by the Cape uses the | 
railway at a charge of 163 per ton.. The scheme is of course | 
too chimerical to be entertained, and surprise is felt at the, 
same time at the omiss‘on of all account of the progress 
made with the ordinary railway, for which the former loans | 
were obtained. 
With reference to the letter in last week’s Economist from 
the Italian Consul-General, on the subject of the Italian debt, | 
a correspondent points out that in the prospectus of the 1563 | 
loan it was stated that 3,000,000/ were reserved for getlie| 
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subscription in London, a similar amount being reserved for ;. The quotations for = leading debenture stocgs compare 
Paris.! The London subscribers therefore ought to be as well | = follows with last week :— sian intel * “iedididalinds inl 
placed as the Paris subscribers, and the bonds having been | last Friday. thisday, or Dew 
issued in London ought also to be renewed there, without the | Great Eastern A 5% | sw--sese-s-seeceewnees ee ee Sal 

i j oy th ts of the | ooutamnts "Ae t- dean ee Oak 
holders being subjected to a charge by the agents of th | Great Western 5 % x. or ae ace es Fae 
Italian Government. We need not add that where there is | poo yg pkg Feeney gy poe 1034 oe 
any dpubt or grievance in a matter of this sort the Govern- | Metropolitan District 6 % -sesssse-se weamnce BSE —svernsone 


ment concerned would act wisely in treating its creditors as | The traffic receipts on eighteen railways #7, We vars 
favou'ably as possible. The cost is little compared with the | Kingdom, of which a list is sabjoined (inclading ee wore 
loss inflicted on the creditor, and the gain of credit is con- | railways), amounted for the week ending May 18, to 
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siderable. — being . — of nae pW patesr ie ay to | 
‘ : i he | period last year—this large increase 
l ao oe oe a oe re eae the Waitsuntide holidays not occurring till a week later last | 
atest; unoMIclal quotations aie Prices Closing Prices _Ine. year. The aggregate receipts of the half-year to date are 
Bs oa une Gee mers or Pee | now 14,660,807/, being an increase of 1,046,527/ on the cor-_ 
tin sees + serene 49 9 —_ eeewweree ‘'S OF eee cee . . ° . . | 
Ditto 1871....... ; a ee oe3t + ¢ responding period in 1871. The principal increases for the | 
eiptttd th 9, ISB abe lo. 88 ¢ 2 | week are:—Midland, 16,1107; London and North-Western, | 
| 9 ites Sp BI chineirnionintreencempencesn SO mow 0 4 + 14,4487; Great Northern, 7,265/; Great Eastern, 7,156/; 
| Daratian Principalities 7% coc. ere 8D Great Western, 6,039/; North-Eastern, 5,882/; Lancashire | 
| oo ane abeeenecererapprerescenenresest oe >. — 7 and Yorkshire, 5,139/. Metropolitan decreases 284. 
RET SLT, anteitemtasenieas- Sane ORG >< evans Bae et, RAILWAY TRAFFIC RETURMS aaa | 
7 %, lee Ways) .. 102 3 + 
| Dit < 1608 Sead Lewes “ e 4 - : Week's Receipts. Half parse =. | 
TD 8 ppwannticchecanccetaamecesmae 16 8 : + nn a 
| patti? ae a Weressecrevseercerserseseeseesee 8 cvvccceee ot ; : ; Inc. ay Inc. ae 
it'o'7 we SIU cccccoccecce see .‘c.—_ wt , hc oe o73 5 Corresponding Correspndg. 
| nits oo oe | anew werk is 71. aoe. —_ ‘71. 
UNZAVAN  ..ccceccccceceessecsesscccesevesessseeeses eee ee inte 
| MRIS penta Doman * 2 | Bristol and Exeter ...... 9908 28 ow: EN. + Oe 
Dittoié % Tobacco Bonds. io Great Eastern ..........+. 45,687 + 7,156 ... 780,129 + 37,002 
NGOS GTN deteceecenniinns SNR Osc: RD | co ot Great Northern ........ . 49,510 + 7,265 ... 889,699 + 71513 
Beet DG \scscsesrecesevinsovcemstrvennnsssntonet 15 + 4 Lancashire & Yorkshire 59,271 + 5,139... 1,114,936 + 75,858 
Paragujy 7 %, 1871 91 4 = ps 259 5 3.304 
Peruvian 5%, 1865 weescscsse sconces 1014 2 i London, Chat., & Dover 15,651 + 2,989 ... | 259,383 + 33, a3 || 
Ditto'6 %, 1870 sinestinthaneeterboyovecencnence URE 2 cies ae A London & Nrth.-Western 153,268 +14,448 eee 2, 798,008 oe 
Portuzgyese 3 % Bonds, 1853, C......000..-000 414 423 2 + 1} London &South-Western 32,954 + 2,027 ... 552,146 = 24,0! | 
ee ee ceecensescesees ~ seveesceeereres ) i 91 2 Pa London and Brighton... 24,669 + 1,901 ae 471,170 or 39,621 
Ditto. 5 % 1962 ... 1 a Man., Shef., & Lneolnsh, 26,700 + 3,744... 493,765 + 47,432 
oe oro cee ye sereseee oe one Metropolitan sseeeereeees 8,273 _ 284 eee ae -_ 29 pa 
Saenis S" aart coereenece =~ t 1 + ¢€ Metropolitan District... 4,003 + 1,467 ... T1442 + 29, 
Mitte, Anglo-Dutch, 69,1800 ww, OST O54 bi a ied Midland ..... eee 91,966 416,110 ... 1,684,729 +190,431 | 
Ditto;5 %, Ovel-Vitebsk Bonds .......+..- ae ...seons | area North-Eastern.......00... 102,805 + 5,882 ... 1,866,511 +135,985 | 
Ditty 4 %, Nicolai Railway Bonds......... FE aenesenss 74t { + 2 South-Eastern... ........ 30,820 + 2,916... 541,046 + 31,995 
oe 5 = een : Srovecnsnante on eopececee 93 4 ove 7 43.600 
Ditto 5 %, Charkof-Azo RAB.cccccsceves 914 2 + *Caledoni 45,190 + 2,930 ... 698,856 + 43. | 
Oe os ae a ODIAN .ecseess seecee 9, S = Pa ‘ -_ ’ < ; 
| erint ts 1870 ... + 1} *Glasgow &Sth.-Westrn. 14,925 + 1,334... 218,871 + 18,292 | 
i g 25 L : 
| pepitte!3.%. 1871 ‘! - § *Great Westora ........ 95,697 + 6,039 ... 1,878,114 + 57,733 | 
' Diewos 1858 aaihinamuhpaieneibaeinas ape cor had *North Britisc.. -...... 34175 + 1,450 = er + 87,673 | 
i “iS =essmere a” pase on eutintine Se a 
Ditto!5 %, 1865. ceccceccoce « ienbealatebeded 53} + } 844,960 483,346 ... 14,660,807 +1,046,527 
: ' —o os LBGB5 nroccccccccevccvce-crosccocseseee 723 3 - § * In these cases the oggregate is calculated from the 1st of February. 
; Dittols ist ot rg Foren anv Corontat Rattways.—The following are 
. Uruguay’ 6 %, 1871 .........csssereesssrseeesees 74 2 — ¢ the changes for the week in this department oo 
if : ; Closing Prices Closing Prices _—_Ine. | 
Engiisa Rattways.—The most vigorous buying of the Forrien. last Friday. thisday. or Dee. 
| week ‘has been in this department, where it will be seen that Bogiae & ee ee neneeninotet aaa = o. on 
| there has been a material advance in almost all the ordinary | Dutch-Rhenish...... - at 3 BR 8 
| stocks. The market also closes at nearly the best poiat of iota eee me ets gee 
| the week. A good effect appears to have been produced by a oS nenas seaeescneenenenencenens at, oy. 3 ‘ . 
| the traflic returns, which have aliayed some alarms respecting | Lombardo-Venetlun susssseocssccccce 174 4 i%t + 4 
if we : : ' Di Obligations ...rsscsssssesesseseonee 102; 10; is. ieee 
| the effect of the addition of third-class carriages to the pas- | . ee, “ sy eee Games Ses ry a 
senger trains; and it is aiso given out in the house that the |  Disto guaranteed 6 % Priference ........ . 224 3b = ~ ae 
. effect:of the increased working expenses on the dividends has | Sumire ind Metsesss...ssmsssseeessseees 2st ae | 
: ‘ ordi BRITISH Possessions. 
been ¢xaggerated. There has accordingly been # good deal of | 14 DRT Possuasions. siscaliahis MOR Bese we NOME + 8 | 
! move,uent, strong purchases being made for the rise, and the | Graud Trunk of Canada... Rnsesntnin > ew gy. 
| | bears{ hastening to bay back. The advance has been most | St Wesen wt Oneiscn ce i! a tt 
i | strongly maintained in Great Western, Great Northern, and | Madras 5% .. ssssssssssse soosssssssnonereerees 106$ 7h eveeee ST eee 


Lancsshire and Yorkshire. In Great Western especially the AMERICAN _SECURITIES.— In this department there has 
buying has been very strong on the announcement of the com- | been some active dealing, owing to the increasing probability of 
pletion of the conversion of the gauge, and the consequent | the Supplementary treaty being ratified by the Senate. Eries on 
| anticipation of very large midsummer traflics—the weeks of | Tuesday advanced to 584, on intelligence, which was subse- 
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: June and July also comparing with the period of the South | quently contradicted, as to the New York price, and after | 
| Wales strike of last year. | Various fluctuations, are without much change from last week. | 
Thp following shows the principal changes in the quota- | The following are the re ie ne ar 
| tions of ordinary stocks, comparing the latest unofficial prices: | last Friday. thisday. or Dee. 
Closing Prices Closing Prices Inc, | United Sta‘es 6 % 6/20 Bonds, exchng. 46 89} 90 — scecseuee + 
§ last Friday. this day. or Dec. | Ditto 19665 Issue ....... eovverceresccccoscoccesee 5 ly + | 
I RID dit i itesteesaiticndtinistiabisitnianiiiiptls yo eee on + Te —|_—_— DARL 1967 IS De «...-rvereerenee senevereeenene + 925 34 + 
ES TEE LAT 52} ssheiaiien 523 3 + 2? Ditto 5 % 10/40 Bonds, exchange 46 ... 88 9 + 
SE TIOINIIS crnsccnnsteceneentarcteuncmnees ne wteiens 138 9} + «(1 Ditto § % Funded Loam ......-.s-.ssss0e 803 3 + t 
SO Bi ncehiterinstiniiininninenncatantictinaniniemnenie GLE 2k sveve ove 16455 + 2) Atlantic and G:eat Western Cousol. Honds 40 1 = 
ED DRUDIN cieiiemmnitonmecmseninnines NO E. .. cream 14te + 4) | Evie Shares .......cseserseeeseeessereees eceescees - 5435 + 2 
Laacasiire and Yorkshire. .......c.sssessseee 1542 GE sersessee 15748 + 2¢ | Hlinois Central Shares .............. ssseeseveens - 109 10 + 4 
Loadon: and Brigtton...........-.s0ecsecceres wane edinacin ded. seen | Massachussets 5 % Sterling Bon-'s, 1900... 94 6 eee ase 
Londor,, Chatham, and Dover..............0+. 263 2 ween Sn | + | Panama General Mortgage 7 % Bonds,1897 87 8 + 3 
Ditto Arbitration Preference . .-» 642 5h + f | Penusylvania Gen. Mort. 6 % Bonds, 1910 96 7 eee oe 
Santen ont But Satan aie = 186 ; + hi io 6 % MeCalany, esuemeneen onnenenaes - 67 oe ese see 
>and Sou’ estern.......... eoee i ; inti 
ccian Suaiiicees ticodnaaoe ne ce essrs mont Brothers and Co. invite subscriptions 
TI ctamnttcenennsemmane Sh | cone 64 ~ } | for 6 per Cent. General Consolidated Mortgage bonds of the 
BOUND CRSEES, cencncnnsns en snencescvescecezecoenes ae aes = : . ' i Philadelphia and Reading . i Com y r- 600,0004, or 
1a7¢ 8 ‘tae wee 1494 i + 1} 3,000,000 dols gold, in bonds to bearer of 200, or 1,000 
1 sr BAS ot of | dols,gold being the balance of 25,000,000 dol, the total amount 
— eee Se eee’ | of the general mortgage. The price of issue is 188/ per 1,000 
| Bitte Defertedsencssntnenenenrnane 7. aa we * i dols bond. The prospectus states that “the above-named 
: 
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railway is one of the oldest railway corporations in the 
United States, having been founded in 1833. Its system of 
railways lies inthe most thickly-settled and prosperous parts 
of the State of Penasylvania, having numerous ramifications 
throughout the coal and iron fields and manufacturing dis- 
tricts of that State.” 

TeLEGRaPHS.—For the past week we record a rise of 1 in 
Anglo-American, Limited; British Australian, Limited, 3; 


fallen }. 
Jomnt Stock Banxs.—The changes in these shares last 
week were principally of an upward character ; the following 
advanced :—Anglo-Austrian, 2; National Provincial, new, 1; 
Chartered of India, Australia, and China, }; English, Scottish, 
and Australian Chartered, }; Imperial, Limited, }; London 
and County, }; National Provircial, 12 paid, 4; Union of 
London,}; Agra, Limited (A), }; Alliance, Limited,}; Con- 
solidated, Limited, 4. Standard of British South Africa 
Limited, is fallen 4 ; and Land Mortgage of India, Limited, +. 
Mrves.—In British mines, Wheal Buller, Redruth, have ad- 
vanced 5 for the week; East Bassett, Ulogan, 2}; West 
Bassett, Redruth, 2; Providence, Uny Lelant, 1 ; Tan-yr-Allt, 
Limited, 4. The falls for the week are :—South Wheal 
Frances, 5; West Caiverton, Perranzabuloe, 3; South Con- 
durrow, Cambourne, +; Drakewalls, Liskeard, 3. In colonial 
aod foreign mines, Cape Copper, Limited, have advanced 2 ; 
Pontgibaud Silver Lead Mining and Smelting, 1; Richmond 
Consolidated, Limited, 1; Russia Copper, Limited, }; Van- 
couver Coal, Limited, 4; Aaglo-Argentine, Limited, }; ditto, 
15 per cent. Preference, ,®;; Colorado Terrible Lode 
Mining, Limited, }; Panulcillo, Limited, }; Yudanamutana 
of South Australia, Limited, }; Kapunda, Limited, }; Rossa 
Grande (163 paid), } ; Yorke Peninsula, Limited, 3. Linares, 
Limited, have falien }; Don Pedro North del Rey, Limited, 
; London and California, Limited, 4; Port Phillip, 
imited, 4. 

MiscELLANEOUS SHaReEs.—The following have advanced 
during the week :—Peel River Land and Mineral. Limited, 2 ; 
Anglo-Mexican Mint, 1 ; Canada Company, 1; Foreign and 
Colonial Government Trust, 5 per cent., 1; ditto, 6 per cent., 
1871, 1; Madras Irrigation and Canal, 1 ; City Offices, Limited, 
3 ; Egyptian 9 per cent., 3 ; Fore Street Warehouse, Limited, } ; 
English and Australian, Limited, }; Fairbairn Engineering, 
Limited, } ; Loadon Financial Association, Limited, }; New 
Quebrada, Limited, }; United Discount Corporaticn, Limited, 
+; Upper Assam Tea, }; Credit Foncier of England, Limited 
and Reduced, 4. Deciines for the week are :—Native Guano, 
Limited, 2; New Sombrero Phosphate, 14; Patent Gun- 
powder, Limited, 14; Italian Guaranteed 6 per cent. bonds, 
+; Submarine Cables’ Trust, 1; Union Steam Ship, Limited, 
1; Ebbw Vale Steel, Iron, and Coal, Limited, 4; North 
British and Mercantile Insurance, 4; Telegraph Construction 
and Maintenance, Limited, 4; Lisbon Steam, }; Egyptian 7 
per cent. Khedive Mortgage Loan Bonds, }; International 
Financial Society, Limited, }; Italian Irrigation (Canal 
Cavour), 4; Société de Orédit Austro-Turque, London issue, 
scrip, }; Hudson’s Bay, }. 

A prospectus is issued this evening of the Economic Tele- 
gram Company ; capital, 150,000/, in 10,000 shares of 15/ or 
110 thaiers each. The object of the company is to work “a 
most remarkabie invention by the eminent philosopher, 
Herr A. Bernstein, whose previous discovery of the art of 
transmitting two telegrams simultaneously by the same 
wire justly attracted tne attention of the scientific world.” 
By the invention, it is stated, five ordinary telegrams can be 
condensed so as to be sent as one, and it is calculated that the 
cost of transmission will be reduced to a third of the present 
cable prices. Subscriptions are opened simultaneously in 
London, Paris, and Berlin, the number of shares now offered 
being 6,500. 

A prospectus is issued of “ The Trident” Marine Insurance 
Company, Limited; capital 400,000/, in 20,000 shares 
of 20/ each, of which 5,000 shares have been privately 
subscribed by the directors and their friends. Two reasons 
are given for the formation of a marine insurance company 
at the present time. “Ist. The steadily increasing business 
of the country in import and export. 2nd. Tue altered con- 
dition of the trade to and from India, China, and Australia, 
now chiefly carried on by steam vessels, the large capacity of 


— concentrates in one bottom cargoes of unprecedented 
value.” 
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China Submarine, }. West India and Panama, Limited, has 


A prospectus is issued of the British and Foreiga Waiter and 
Gas Works Company, Limited ; capital, 800,000/, in 80,000 
shares of 10/ each. The object of the company is stated to 
be the construction and carrying out of water and gas works 
in those cities at home and abroad where a supply of the same 
is needed. 


Rutiion.—The following is taken from the cirealar of 
Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 


Gold.—The arrivals of gold during the week have been very large, 
comprising 565,400/ from New York, 292,000/ from Australia, 35,880/ 
from the Brazils, and a ccnsiderable amount of gold coin from Russia 
and France. With the exception of 167,000/ sent into the Bank, the 
orders on German account have been large enough to absorb the balance; 
but the demand for export has been satisfied without any withdrawals | 
from the Bank. B toes 

Silver—The only demand is for Holland; but the price is not so | 
firm, and can only now be quoted at 604d per oz standard. We have | 
received 30,000/ from New York. 


a , 





| 
Mexican Dollars.—The arrivals have been very small: the price | 
therefore remains without alteration, at 62d per oz for the old, and it 
593d per oz for the new coinage. The Indus has taken 37,200! to 
China and the Straits. : . 
Exchange on India for Banks’ drafts at 60 days’ sight is 1s 10,4 per | 
rupee. : 
Quotations for Bullion. —Gold—Bar gold, 77s 9d per oz std; ditto | 
fine, 77s 94 per oz std, last price; ditto refinable, 77s 11d per | 
oz std, last price; South American doubloons, 73s 9d to 74s per oz. | 
United States gold coin, 76s 3d per oz, none here. Silver—Bar silver, 
fine, 5s 04d per oz std, nearest; ditto, containing 5 grains gold, 
5a 03d per oz std, last price; Mexican dollars, new, 43 11jd; old, | 
53 2d per oz, last price nominal; Five-franc pieces, 4s 11d to 4s 11d | 
per oz, last price. | 
According to the Gazette return of this evening the move- | 
ment of the precious metals during the week endiug 22nd | 
May have been :—Gold—imports, 819,076/; exports, 319,630/. | 
Silver—imports, 126,976/; exports, 27,885/. 


18,0002 in bar gold was sent into the Bank to-day. 


Mr Frederick Boldeman, who for many years held the | 
procurator of Messrs Drake, Kleinwort, and Cohen, has been | 
appointed manager of the Anglo-Austrian Bank in London. 
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Prices Negotiated Prices Negotiated 
on 'Change. on "Change. 
SRGRET GAD ccoevecnecesensoesooeee Short. 12 14; 13 2) 123 1h; 12 23 
“Diets ccccscecconcoecscssesceosoose 3 Months. 12 i 12 4} 12 32 12 4} 
RotterGAam ccoccosccresccoccscesoce - 12 32; 12 4} 12 33 12 4t 
Antwerp _- 25 70 275 | 25 70 25 75 
Brusse’S  .ceseees = 25 79 2375 | 25 70 25 75 
Hamburg a | 13 113 13 12 13 113 13 112 
RE ccecnasen cele maaan ataale Short. 25 37% 25 473 25 40 25 50 
DIGEO .... ccoccorescovesccosesocooce 3 Monti.s, 25 72$ ) 25 77% 25 723 25 77% 
Marseilles.....c.c- .coccoscoccsecces _ _ aa mn a 77% 
ort-on-the-Main......... - 126 } 
vueee re wetcve-soudanteelacesiwensee _- 11 62} 11 67} 11 57} 11 65 
THERE ..cccoccococcpecsenscconvocses _ 1l 624 ll 673 ll 57} ll 65 
Pebereberg  .csccercssenssesescceses — 3i? 31} } 313 31¢ ‘e 
Copenhagen ....cocccccoscossescooes _ 18 9 22 9 18 9 22 
GMI, © ccseczs-dcdrotembeteonusend — | 63253 6 263) 6 253 6 26% 
_- | 6 26 | 6 263 6 25} 6 26: 
_ | 473 48 | 472 48 
— _ { 48% 483 | 485 454 
BarcetOna.......ccccccccocesssceeees - | & ) eee | # 485 
SIRO <ccsocssinicinuresetstibenee a 473 47} | 43 
RAR iaacsc-cccet-tidatedeense _ 472 47% 47 48 , 
GORGE © ccvcenee = 27 7 27 75 27 55 27 62 
Milan...-eeseore - 27 70 2775 | 27 55 27 624 
Leghorn ..... — 27 70 27 75 27 55 ‘27 625 
VERECO. cocaccesesccgsaertonccpenece oe 27 70 2775 | 2755 ) +27 624 | 
WABIOR . ciccsacssanencetinirecincionss — 27 70 2775 | 27 55 27 62+ 
PRCSURO  ceccoccccacereecenvecocoese _ 27 70 27 75 27 55 :27 62% 
Messiaa.... 2 — | 27 70 2775 | 27 55 27 62 
Lisbon .... «e-| 90 Days. | 52 524 Sag B28 
OBOTOD cccccoccoscsicescerensosnenene _ 62 25 23 } (625 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dares. London. : 
7 astute May 23 cco a Short 
ANEWATP ...ccccccsceeee — 23> ceceee 2643 j; += — —§ cesses - 
Amsterdam............ a be —~ 
Frankfort..c..e.cosseces _—. 22 eonnee ees <etees - 
evccccccoscesse — 22  .ccoce 3 085 eocces ~ 
—e we BD cores 13.07} covece 3 mouths’ date, 
Berlin ..ccccccccecoccese —— 22 cccece 6218  —_ caesar _ | 
Vienna .ccccccccocsscccce —~ 33  cccoce 11330 = ceeee ~ j 
St Petersbi rg  ....0. — = evees ° = ecccee ad 
eXandria ........0.06 ate ZL eee eee ae fone ot. 
New York eeeseeesesos — 23» ccocee : 66 days’ ‘sight. 
nee — 16  ceccce 25% eset = 
OPEN -..-5-.20-nscneees March 23 ...... 2 dis. 4 prem. eons ~ 
Rio de Janeiro ....4- May 1 ccc p) | 90 - 
Bahia ccoccccccececceces April 27 ...... 2485 —_ eevee om 
Pernambuco ........6 — 2D cecoce 242 5 — annee > 
Buenos Ayres ....es-0s _- 3 eoceee one eocene _ } 
y ee — SS =|. La ae 
ao. _ ete QE@S pc. did eeneee 6 mon*hs’ sight. 
Bombay ..... jee A ccemen 1s Llpgd een _ 
pS nee ae ee Is lld weeeee 
Calcutta .... seccsssee — 17 ceeace A _ 
Hong Kong............ ouw BB ccecce 45} eeeeee — 
Sbanghai ............... — 1B never 6.04 eoe-ee _ 
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BANKERS’ 


| RITISH FUNDS, INDIAN GOVERNMENT 

























SECURITIES, &c. 

Dividends Britise Fonps. Closing 
Jan; 5 July 5.. ‘8 per Cent. Consols..........++.+| 93} 93 

Do tor Account, aoe 1......| 933 93 
April 5 Det. 6...|3 per Cent. Reduced ...........-| 913 91 
Apiil 5 Oct. 5...|New & per Cent. .......00.0000+008 91% 913 
dan, 5duly6..., Do3k — .... Jan. 1 on 
Jan. 5 July 5 ee! Do 2h —  seoee Can. 1 — 
dan, 5Jduly 5...) DoB — sree a 1873} 2.0 0» 
Jan. 5 July 5 ...|Annuities ............ dan. 1 —— 
April 6 Oct. 5...) WO scsecssee seeore ADE. 1885) 9h 
Feb. 4 Aug. 4...) Do (Red Sea Tel) ‘Aug. 1908) 1 1st 


Mar. 11 Sept. ll Exchequer Bills, 1,000%, 23 %... 
June 1] Dec. 11, Dw 1007, 2001, and 600! ...... 
Ixspian Govt. SEcuRITIES. 


Jan. 5 July 5... India Steck, 10} % Apr. 1874/206 


206 208 
Jam, 5 July 5...) D065 % seccsseveee JULY, 1890/110$ 114 
April & Ort. 6...) > ee Oct. 1888/1033 3 
Do Enfaced Paper, 4% .0+.»-| 96} 96 





Do dO 5 %...00-0+ - Jan. 1872) ... 
Do do 5§ % ...... May, 1879/1074 84 
Do do 56 % Rupee Dbu..1 B79 eve see 

















June 1 Dec. 1 Do do5 & do o 
dure 1 Dec. 1.... Dodo& @ do 1882) . — 
Fet;, 16 Aug 16., Do Deben. 5 %.. Aug.1873102 2% 
Day. 31 Sept. 30 Do Bonds 4% 100k S00 25sp 
BL Bept. 30 Do do 4% under 1,000! . 

Apsil 6 Oct, 5...!Bk of Engind Seah % i 

Pp + 5.0. oO cind Sk 44 % last 242 244 
Ap mf 1 Oct. 1...\Canadian 4% Bonds, eatey 
Dean semen Corptn Lon Bae 187 in 1903 102 104 

wool 8, 1877,43%/1014 2 

Shae 1 Dec. 1... R- do % at ; 
Jan. 56 July ...| Do do ieee 103 «4 
Apwil 5 Oct. 5...| Do %/100 i 


do 1881, 
Jan Aprly. Oct |Metrop.Brd of Wrks, 34% Stk.| 973 973 
ee Oe 8 OS 


| FOREIGN STOCKS, BONDS, &. 
———————————— 


| 




















‘ se Next) 
Dixidends 2 \Draw- Some Closing 
Due. ae ing. | Prices. 
oem July’ 2 | June. Argentine, 1868... 6 %| 974 98% 
Ma)’. Sept. Ag.’ 71, DoPublicWorks 6 %| 92} 93} 
Jan, July.) 9 (Oct ‘73 Bolivia Scrip ...... 6 %| 66 67 
duny Dee! ] | June. |Brazilian, 1852 ... 44%)... ... 
| June Dec. 42°. June. | 44% | 20. nee 
April See] ive) aa | % wee 
ny Dec. /) dune, . 
coy Se 1°3/| June. | 44%| 86 88 
&lj. 1 | July. | 5 %| 96 97 
Feb. Aug. |. |Feb'73) 5 %| 954 963 
Jan; July) ... | June —— Ayres. 6 %/|100 102 
anf aaa = Late coar'S 
| Apeit Oct! ||. |Jly '71) . 6 9% | 95 97 
95 97 
"Max Bept| ‘| sep. | | gee 
; Juny Dec) | |*Mar.| Do 1858 .....000. 44%! oc. cee 
Jan; July) g | Oct. | Do 1866 ...0... 7% 106 8 
| Janz July! 9 /*Jan. | Do 1867 ss... 6 %/103 6 
dan: July; . “a7 os soveeeeee 5%! 97 99 
| ape “Oct. 7 | Oct. Colombian ......... 6%)... .. 
| Maj; Nov.) 9 Oct. \Costa Rica ......... 6 %/| 71 
May! Nov.) 9 Oct.| Do 2nd iss. Sep. 71 73 
Ma.; Sept. | Sep. |Danish, 1825 ...... 3%)... 
Mar’, Sept.) ... | Sep. | Do 1850 and ‘61 4  — 
Jung Dec| - |... Do 1863 sever 4 %| soe 
an 305 stip.) Do ised We 6 | 
May. Nov! May.! Do §Gov. Deb.) 


« 1871 TTeaeh 5 % 7“ = one 























Mar. Sept, 2 Jan. Danubian, 1864... 7 %| 88 90 
Jan, July! 18 “Dec. | Do 1867 ... .... 8 %| 97 99 
pe w'nel ... Oe. 1%} 8 10 
| sional. 
ae n ‘ney eee Do Lne Wrnt. oe tee 
Mar Sept. 1 | Suiy. ‘Egyptian, 1862 ... 7 %| 90 92 
Mar, "Sept. 1 . | DoSecondIssue 7 %/| .. .. 
| Mar, Sept. . | Do 500i........ ease 91 93 
Mar. Sept. . Do 100/......... eee 93 95 
Apri! Oct. 34 Aug | Do 1864 ....... « 7 %| 95 97 
yo | DO 500%.....ceseoee 95 97 
tof See ienesnias 96 98 
Jan; “July! 1 | Oct. | Doses 2... 88} S88} 
, ‘ 
Janj oor eo» |*Jan. 1 Do ioe 7 %|202$ 3% 
April Oct.) . - |French Nat.Defen. 6 %| 974 98 
oats eee “4 «+ (Greek, 1824-25, ex 
Coupons ...... 5 % 7 23 
oso | tes Do Coupons ... 8 
Feby “Aug. not applied Guatemala ......... 5 %| s+ oes 
April Oct.) : Sep. | Do 1869 ......... 6 %| 50 60 
Jan July) 3 |*Dec, |Honduras Govrnt. ie 
Ballway Loan.10 %| 77 80 
a eve —< Do 5001.....000.005 7 81 
ls ove | De Wocccenreane 81 84 
| April Oct = bo 1867 ... fk ee 
Jan July 3 "Dee. | Do 1870 eves 10 %| 77 79 
April Oct 1) ‘uly. |Hurgarian Serip... 5 %| 80} 814 
Jan; July| ... *Dec. ‘talian, Maremm, 
| i Railway svoese 6%] 67 69 
| April Oct. 6.66 *Jan. | Do 1865 ....... 6 %| 91 93 
Feb, Aug.) oe | 1873 [JAPAN c.ecerccereoeee O %/108 110 
teb, Aug. ds ce OND ccchitbeices commen 
(dam, 1867/0" we) ee [MOXICAD ceversseee 3% 16} 152 
dae: 1867)\n'ne| ... Do 1864 ......... 3%] 7¢ 8} 
April Oc... gs fo Do Ang-French 6 %| ... ... 
Jan: Joly) 1 |*Jan. aie , | ee 
Feb, Ang: 6 ‘Aug. | corish, Imperial 5 %| 98 100 
Jonp Dee. ons New Granada..... 18} 19 
ae esr tnintentthindiiy %| 36 38 
Dee.) oe. | - Do Deferred .., 
~ ot ase Do Land Wnts. 


(Hectares) ... —a 


FOREIGN STOCKS, BONDS, &c.— Continued. 








j 


we Next | 











Dividends |-5 2 |Draw- Weme | Closing 

Due. se ing. | Pr ces. 

| earl 

on _ ae sevseevee 8%) 90 92 
Jan. July| 5 July. ‘Peruvian, 1865 oes 5%) (ol 3; 2 
Jan, July} o. |. | D0 1870 «2000... 6 %)} Sle 82 
Jaz. Jalyjn’ne| ... Portuguese, "63-67 3 % = 43, 
San, July| ... |... | Do 1869 ...--000- 3 % | 434 
Mar. Sept. not applied) Russian,1822,£ stl 5 % | a1 92 
Jan. pane 2 {*Nov.| Dol dhiew - 4%) 9 93 





June Dec. 2 *Mar.| Do 1860 .....0 ahs 
May Nov. 1 Do 1859 ...or00+ 3 “| 594 60} 
May Nov. ...| ... | Do 1862 ee 5 2 91 92 
g-Dtch. 
April Oct.) 1 |*Jan. | Do{ “GE, ogi} 5 %| 95b 964 
April Oct.) 1 [*Jan. | Do do, 841 158... 5%) ... ++» 
April Oct. ... /*July | Do do, 1866, 1007 5 % 95} 96} 
April Oct. ... "July | Do do, 84/158... 5%) w+ s+ 
May Nov. Cis eAaug Do (Nicls. Rail.) 4% 74 7 
Feb. Aug. ". |*Feb. | D0 1870 scone 5 %} 92 93 
Mar. Seyt.| ... (Mr.'73, Do 1871 sus 5 %) 1 92 
Jan. July)... | ... |San Domingo...... 6%) 63 65 
wee | ase | cee | DO Stall. svseeees | 64 66 
June Dec. 1 eo» (Sardinian........... 5 %| 78 80 
June Dec.) ... | 0. (Spanish .......000 3 %| 30 30} 
Jan. July.| ... | June.) Do {Qulcksivr bs 9) 82 84 
June Dec.| 4} Oct. Swedish Provncial 





Mortgage Loan 4 %! . 


April Oct.|0.45| Oct. | DoGvernmntl1s6444%| ... 





Jan. July| ... | .. | Do do, 1868......5 % 102 4 
April Oct.| 1 |*Jaly Ipurkish, 1854 ...... 6 %| 89 91 
Mar. Sept.. 1 [*Dec.| Do 1858 .....0+. % 68 69 
- om Lace | OO BiiRasseceeee | 73 
Jan. July! 2 | May.| Do 1862 ......... 6 %| 74 76 
Jan. Jaly| ... | vee | DO 100%. ...c.ccee0 | 75 77 
Jan. July} 2 | May.| Do 1863 ......... 6 %, 70 72 
Jan. July)... | see | DO 1865 seseeee 5 %| 53} 532 
fan, July) 244) May.| Do 1865 ......... 6%! 71 72 
Feb. Aug. ... |*May Do Guaranteed.. 4 %\101 3 
April Uct.| ... Bop. Do 1869 ...000.+0 6%! 61 61t 
ute out | Do 100k. .e.seseeeee 615 
April Oct... eon ny’ "72 rr : %| 704 714 
Feb. Aug. 23) May. Uruguay,Con.1871 6 %' 74 75 
Coup. 1865! «» | Venezuela ........ - 3 %! ou 
Coup. 1865 not applied] Do ....rseccsesseeee 19%) ee oe 
Coup. 1865 not applied, Do 1862 ......... 6 %| 18 20 
Coup.1867 not applied Do 1864 ......... 6 %' 18 20 


Nortst.—Dividends on the before-m. ntioned stocks 
payable in London. 
Belgian, ex 25f ... 24%) ... 


Jan. Tuly| ee | eee 
May Nov. ... | oo 


Jan. July; ... | a oe Cert.ex 12g “al: ose bee 
April Oct.) ... | s+ DS GO  scccensssee ove 
Mar. Sept. oa ooo |French rentes,x25f as i 

Quarteriy.| ... | a DO dO ccccoccecces 3 % 5a 543 
Jan. July|... | « (Italian, ex 25f ... 5 %| 63 68 


* The drawings are 
which asterisks are prefix 


pa 


D0 dO cececseseees 44% | 


where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 








Autho- 
rised 
Issue. 


Dividends 





£50000|Jan & July|British nes 6% | vse 
1894 6 


100000)Apl & Oct} 


Feb & Aug 
Mar « Sept 
21 Jan & July 
1126062|Jan & July 


Apl & Oct 


250000) May & Nov Ceylon, 1878 
100000|May & Nov| Do. 


350000/May & Nov 





De 


Do 
Do 
Do 


Name. 





os ceccesscecce OM 108 
ccccscccccocecs O% 1208 
coccccccseescs OTH ILOB 
Inserbd. Stk. 5% |101 
Dmn. ot, 1903 5%} 99 


Do 1891 .. 
Do 1900 
1872. ... ..... 6% {100 


200000|Jan & July|Mauritius, 1873......... 6% |102 


300000|Jan & July 
150000|/May & Nov 
400000|Feb & Aug 


125000|May & Nov|Melbrne. Corp.1867-75 6% 
165500|Apl & Oct!Natal 


100008/May & Nov 


166000) Jan & July|New Brunswick ...... 6% 
1135800\Jan & July|New 8. Wales, 1871-76 5% 


4249800 Jan & July 


Do. 1882 & 1883... 6%{i12 114 

104 

Do | 1878......... 6% 108 111 

Do 1882.00... 6% (109 13 

Do — 1895-96 ... 6%/114 116 

vetsclimaneninecien GMS “SRE 

IDO . secoussensenssinerene OH 218-234 
108, 08 

1014 102} 

Do do 1888-1900 5% 104 105 





550000 Jar & July Do red. by annual 


draw. fm "67 to'75 5% 101} 102} 


in the case of stocks to 
ed. In almost all other cases, 








% an. drw. 
1000000 Jan & July Do 4F,%.09-.008:} 5% 102 108 


93100 Jan & July New — 1891 ... 6% 113 115 







493500 Jan & July seveseseee 5% 102 103 
5609000 Quarterly* Do Consol. 5% 1014 1024 
204000 Mar & Sept Do 1891... 6% 111 113 
332000 /ne & Dec Do 1891 ... 6% 114 118 
$1600 Apl & Oct) Do { fF; Jj) OH} nev ee 
250000/Jan & July Nova Scotia, 1875...... 6% 103 = 
225000 Jan & July Do 1886...... 6% |107 
1850200 Jan & July|Queensland, 1882-5... 6% |1i)4 113} 
1377450 Jan & July Do 1891-6... 6% |113 116 
309800 Jan & July|S. Australian, 1872-80 6% 
299500Jan&July} bo 1881-90 6% (110 113 
410200 Jan & July Do 1891-1900 6% |114 116 
778500 Jan & July Do 1901-18 6% {116 138 


102500 Jan& July Tasmanian, 1896 ... .. 6% |111¢ 112} 
Do red. 1893 to 1901 6% |1114 1123 


Do 
Do 
Do 


* January, April, July, Uctober. 


500000 Jan & July 
333000 Jan & July| Victoria 
850000 ae a 


1801............ 6% {115 
1883-6......... 6% [:12 


117 
113 


- 5% |2064 1074 


ec CTD 
es 


PRICE CURRENT. 


25, 1872. 


AMERICAN STOCKS. 








Name. } 





United States: ..........000++ 6% 
ne cocumnssctaboonsatingntsions ORR 
eee jembenian ve . a 
Ds isan up to 27 Feb.,’ 


D0 19D ..receveceseseees soos 5% 
Louisiana, Old .....0..c0000ee 6% 
Do — NOW ceccoceseree 6% 

DO ——_— LRVER nn se eeevneee 
Do OO ciccrorsincsors Sp 
Do 0D cicierbnceen OE 
Massachussets .....0..0+++ «- 5% 
CORRS ee eee eee eee eee eee eee ee 5% 


% 
ecccvece 6% 


Oo etaereeeeoeesene 


Virginia Stock .. 


Seee eee eweeeee 


De New Funded 


A&G. W. 1 Mort.1,000 dols 7% | 
Do do 500 dols ... ov 
Do 2 Mort. 1,000 dols ... 7% | 





Do do 500 Belianhecenes 7% 1902 | 486d | wee see 

Do Con. Mort. Bonds*.. 7%, 1890 |1007 paid) ... ... 

Do BischoffseimsCet ts. ove ou 394 404 

Do Reorganisation « 7%) 00 all 99 103 
Atlantic, Miss. and Ohio 

Con. Mortgage Bonds. 7%| «+ all | 76 78 

Baltimore and Ohio......... 6%) «+» eos {101 103 
Baltimore& Potomac (Tun- 

nel) Mort. guar. by Pen. 

& New York Cen. Rail. 6%) «+ 4s 6d 80 81 
Cairo and Vincennes scrip ove all 84 86 
Cen. Pacific of Calfornia.. 6%| ... 4s 6d | §2 84 
Det. = Mil. 1 Mort. Bonds oa) ooo 4s6d | 75 77 

2 do aoe 436d | 75 80 
Erie oe 100 dols all Ping one 486i | 54} 55} 
Do Ticket of Protec- 
tionCom.attchd | ss 4861 | 55 654 
Do 7% pref. do..... jos 46 GA | nce ave 
Do 6% Cnv. Bonds. | ee | Sterling} 90 92 
De eee 7%| 1897 | 4s 6d joe ae 
Do 2 ecoces 7% 1879 | 466d | coo ove 
Do 3 do veosse 7%) 1883 | 406d | we « 
Illinois Central, 100 dols 
Shares, all paid.....sose ee 4s6¢@ {110 11 
DO cocccsectocussedocasnennss0 6%, 1875 4s 2d 7 eee 
Do Redemp. vivrt. Bnds $%| ... | Sterling|190 102 
Do seme eeeeeeeeeeeee 7% | 1875 4s 6a oe ote 
Ulinois & St Louis Bridge 

Ist Mortgage.. .......+... 7%| .. | Sterling) 98 100 

Marietta & Cincinnati Rail. 


SOR reece eeeeeseeneeeee 


Bon 
Memphis and Whio Ist 
Mortgage Bonds ...... 7% 
Michigan Central, Sinking 


Fund, Ist Mort............. 8%| 1882 


Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7% 
New Jersey, United Canal 
ANA Rall....ccccccsecrsecee 6% 
Do do Scrip sesccoeesereeee 6% 
New York Central, 100dols 
Oregon and California . 7% 


ns 50 dols shares 
1 Morigage ... 6% 
De 2 do ove 6% 
Do General Mort. 6% 
Philadelphia & Erie, 1st 
Mort., (gua. by Penn- 
ee Rail. Co.) ... 











1881 95 96 
1882 | 486d | 90} 90% 
1884 | 486d |... .. 
1885 | 486d | 913 913 
1887 ose 93} 93} 
1874 | 486d | 90 92 
1881 | 4s 6d at 
1904 | 4s 6d | 88 
re As 6a eee ere 
eee 4561 | oe eee 
oe 4s 6d re oe 
1875 | 486d | 69 70 
web 4s6d | 53 55 
1894 | Sterling! 92 95 
1900 | Sterling| 94 96 
1889 | Sterling, 94 96 
1891 Sterlin: 94 96 
ese =| Sterling}... «+ 
oo 486d | 42 4% 
ee 4s6d | 45 47 
1902 | 486d | 74 77 
1902 | 43 6d | a 
1902 | 486d | 62 65 











i 


w. | 46a | 82 85 
es | Sterling|/102 104 
Sterling} 90 100 





eee ove 80 82 
ee | Sterling} 99 101 


wee |All paid | we 


ese | 436d | wee ave 
_68 72 
Panama General Mortgage 7% | 1897 ‘Sterling - = 


oe oe 


! ove | 48 6d > os 
ae | Sterling| 99 101 
97 


1910 | ‘emenete tra 
| 


1881 ‘Sterling! 06 98 


with opt. to be 
pd.in Philadel. “a one 96 98 
Philadelphia and Reading 
50 dols shares .....s.06 oe 466d | 48 50 
Do Gen. Cons. Mortgae 6%| ... | Sterling) 95 $7 
Union Pacific Land Grant 
lst Mortgage Bonds... 7%| ... |all paia | 66 68 
Union Pacific Rail, Omaha 
BrBt nine aoe 8%| 1896 | Ster! ing 99 101 


West Wisconsin, Railrod, 
Lanc Grant., Meet. wee 7% 


* Issued, 2,771,600l—reserved for exchange, 3,228,4000. 


BANKS. 






















eee oe 


5 % Agra, Limited, A...) 10/10 7% 8t 
eee | b OT) ccccccccesecccccee 50 15 eee —- 
5 % |Alliance, Limited ...| 26 | 10 123 133 
5 % |Anglo-Austrian ......) 20 | 10 28 
20 % |Anglo-Egyptian, L...| 20 | 20 34 35 

ove Do New, iss. at 5p} 20 | 20 21 22 

10 % |Anglo-Hun ee] 20] 8 20% 10} 
4 % | Anglo-Italian, '66, L}| 20 | 10 
10 % |Bank of Australasia] 40 | 40 52 54 
6 % |Bank of &. Columbia] 20 | 20 154 163 
6 % | Do New, iss.at2p| 20} 5 26 3% 
22 % |Gank of Egyit ......] 25 | 25 48 50 

+» |Bank of 20/10 6 

10 % |Bank of Roumania...) 20 8 10} 3 
10 % |Bank of S. Australia} 25 | 25 | 34 36 
10 % |8ek of Victoria,A 5O | 25 wee ane 
15 % |Bank of N. 10 | 10 19% 204 
8 % |British N. American) 50 | 50 64 66 
6 % |Central cf London, 10 | 5 6 & 

+» |Chartered of India, i 
Australia, & China| 20 20 16$17 

8 % |Chart.Merc. of India, 
London, and China| 25 | 25 254 26% 
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30000] 18 
15 % 
200000 10 
eee 3 * %” 23 % |All‘ane 
| % 4 r 6% Do a Brit. & For. 
} 1 3} % Au arine eeeeeeces 
60000, 8 % 25)... 6 % [a ee 
- % ss eee 30 % 7 ]} cccccccceses i ame M 
5000, 12 123 133 10 % 0 ohne can Mint ............ 
% 20 ustralian eee 
iam 13% 20 21 ia 5 % ine ortyage Lan? & | 
| | eee he thin Tk j 
6 % se 45 sonidos at =. de Engine, Limited ated 6} 7% 
202500; 10 % | 37% 384 6 &b/County .. ik “a Rerlin Tea Estates, Li PF cence 
20 244 160 4A % Crow eeeccceree. cesses 20 % Bo Water Works. Li m.. | 10 ak | ] 
0 8% 20 10 | 1 - 5% Th seevee-e coereeeee| 5 ickow Vaughan, Li imited| 10 ali | 17 2 
8 % 25 43 144 | 10000) Eagle......... % Boston mited.. | 17é 18% 
100000 25 21 10 % Equi aneececeeses| 50 Cit ( s . 100 w 75 § 
25|10\ 9 10 OP een ae is: eee eleaeiaee - 8) 5 % pee 
590000! ed ee Aeott Law Life} 60 <- _| $0: chineteish Foreign server | ae los 98 | 
Ree ala | cts = | PRB Baber Rem 1% 3 | 
| 20000) 10 6 % |General. _— - 10 % British agian Tea, Limited... 10; 3|:7 8 

| o% 100 (100 | 86 10 % stveeecenseseeees “i 2 Ship Owners we} 20 ali | 4} 

I 89 5000) 5 % obe Marine, Lim he soe P- 8. Canada Com eeecereseses! 20 ~~ 5} 
pen 10 % 20 | 20 20000 6 % - 42 6} = Central Seectiin ane cme | 95 at - 
40000 10 % | Do New 20 | 20 204 | 20000] € % |ttome, and Colonial 8% (Ceylon Company Land, tim, 1 8 90 
50000 8 % Lond Chart. of ew 25 10 | 14 68 arenes ’ ted . 20 20 | is ses 

/ 19 % Lendon of Aus. 20 | 20 144 12000 4 prs eee | miiieiinestibie eee en eesenseerereee 2 wi 6 17 
80000 % \Lond and County.| 50 | 20 25 26 7500. 10 or eeeeeseserseseees | 20 5 | 4 6 

pian ~~ he so at | 13881 10 % | i 2 

ae and Provin 15 46 47 6 = % evcceses ‘ 
= 14 % a, =e a a 10| 441 5 5} 10000 1 ° ; ; ae CO gic 

| 43% L 10 1000001 15° % \Lancashire per Miners of Emelan 50 
iene S & Lenton OA. African) 30 10 | 144 168 | 20000 16 [Lancashire | 20 10 | sw 5 a cnet 78 3 Tau 
a Lond.& 8. Western L100 oot ta a eee Life| 50 3) ‘3 Icredit Fovcler of Bagiandri:| 6 ail} 58 °6 
a : % Rend. Westnet 100 | 20 | 66 2 —— oe Lenten, . eco a a Crystal Palace of — - 6 abl! 52 “s 

% «| 100 and Lif 3 Pai 8, 50 * 
aan) 8 % (ila, anit a wo | a 8% | Dechbeatamid| | | $e Do freernes oo Se Bie 
| 00080) 20 % [Mationstet Anstesies zieik er sg, [Hat aca ire) 25 5 | iy) . ii Debentrs Sik. 100 (105 110 
| ee va terseemta gt) = | SiEiehemrad 
‘ % pg.100 | 42 [144 o 30 ovin. Law| 50 oe a urgh 27 
prose re 20 | 12 / = 383 % Lond.& Prov. Marine 20 at . : = Egypt 7% Viesroy Muet Loo 10 | a a -” 
45000 $% yr + a8. at 10p = 8 | 37 = 20 % reer 18 5 7 %| Dene a -by Egvp Lior aa | ail 91 93 
ee N eeeeeeeees sneha i st sath h 

“ie toes wih taaiiags oo 2 te anne ee wi sia s egypdian Com. & Tradi Loeslt00 | ail | 729% 
50000! 10 % |New Sonth Wales. 20 50 . British & Mercan. 2) 2 2% % |English & A rading, L.. 20 |413/ . 79% | 
50000 ew South W; 101 8 % |Ocean n., 50| 6 6 % ustral. Co 413) . 
ee oe ales...| 20 | 20 | 98 40 fap met ey ren 72 4 Sivas and Fees per, L. 3| 24) 23 2 

12 % |Oriental estern ......| 20 A 40 4 pr sh.|P tal & Gl.Marine| 25 5 | 185 194 % Bevepeen Com. the Credit... 15 | 3 | 24 
|| 20000, 20 % Provt Bk. Coreor| 25 | 25 | 44 45 a oar eee Ch en oe eee 4% } & 6 
} 4000: 20 % anes anaes 100 | 25 | 44 45 2500 124 % coun eee ove = % | Fairvairn aeeaenene eiewied 100 | 10 i 
fore ae standard of Biliish| | 1: ) See Provident Life .....100 | 10 395° | 75S lforeign and gineering, Lim... | 6 | St St) 
ritish we ne, Li oe oreign and m. 20 | 3a: 3 7 
| 10000) 8 % a Africa, Lim.../100 | 25 6892201 2 > eek Wlenonn- 2) 3) 2 a ment eae Govern- | 334; 243 25 
| 40000 13 % o issued at 6 pm.|100 23 24 100000. 11 Royal Exchange. a eT | ws 5%| Dob % % Bonds .../100 
__ 80000) 20 % Union of Australia...| 25 - 8 9 1500 % Royal Insurance... +-| Stk 100 |... ¢%| Dose ie... 100 | \e estes 
! m of London ..' 50 | 15 oe eee % [Union uma "lap Is = ib % |Generai ('redit & Discou seeeeee LOO all ioe rc 
454 464 ssee'ser ce ol Eee tye) on. 5 % |General iscount, L. 10 103 
22/ pr s. Do eeseeeee 16 Steam Na 2 7%: 10 103 
seennel 10'% Pikameen and Macaay ete aie 5 SlHodeon's Toecrphe Werke, L110 | 7 | 34 36" 
ersey| “ udson’s Bay (Gov ,L)10| 74 8 
10000, 5 % een Limited... 20 10 ee eae “ f 8} 9 
T 40640 10 % |U is Marine, Lim.| 20 Z 8 %|Iadia Rubber, Gt nginto)| 17 | all } 1 
| ELEGRAPH COMPANIES alon Marine,Liver- 641112 | 5% E Telemrath Works Lims| 50 | eee 
. 5000 _ pool, Limited .... nternat! im...) 50 | 45 | 
aa ‘ons eee 8 | | alte evita ts || 
rised | & Paid. rs niversal Marine, i) 20 "8 | 134 ox |Dee Irriga. (Canal Cavour)| 10 5| 6 6 
Issue. m | Name. Closing — L} 20 _5 | 13% 133 4 % Do 6 % Bonds, red. is70 20 | all 7h St 
1 —_—- —- Prices. GAS. 8 % Land Securities, ee 100 | «ll | 79 81 
SrecenSeock! 200 1A "| Auth Liebig’s Extractof Meat, Liv } 50} 5| 1 2 
4300007 100 aste-Am ee Ret atho- s «» (Lisbon Stear — Lim 20 | all | 203 21} 
54000, 10) Anglo-Meditrrnean,Lim. 7 19 | 7 S | Paid : oa ee oe tae “6 
10 | a — en 183 186 wn i Name. Closing 8 % lLond General Omnibus Co.L 50 | 30 183 73 
oe! rn Prices. +» (London & Glas 0., L.| Stk/100 = 
| 120009} 10 all Limited ee ‘ aoe 5 | al! |Bombay 6 | ing & Iron een a ar 
| neat Saeee goers eR aes | ot laen SON cen 6 7 bee ey arr? 2S 
16000 so | 50 te nemo + Ee eit... 5 53 5 %| Madras & Wigpool Iron Ore, L. 10 | 10 | 124-43 
68000 10 all Cuba. og tin 3 -_ 10000 = all Recast eg rene —— Irrigation and Canal | 10 6| 8} 9 
| 10 all REARS nnn] 8 Oh seaatl ap lan | De ae New svasrescrce| 134 18 2 5 eS Se neem 1100:|!04 106 
400001 10 | all \arest Northern vou 4000} 50 | all Bautabin.” oer commen a i, and) Boca: 
000, 10 all (Great Northern ot ie | ot oe Rncetsakadeoh ce. ao lo ‘and Biaina ‘Iron lo) 2) #2 
erthern ‘Chine & 5 i: ow gy eeeeee eecceecoeses nis eee ss r 3 “ Preferred,” *| | 5; - 
17 25 | all Mo Extension a 1 1: 2000) 10 5 Ses seecceceee tate 16 17 18 % en Land & Colon. Co., 4 jL00 j all | 92 94 
13000} 10/| all o-European, Li eve | LIE 12 00; 10 all iG W sereccseeseeeee 10 ational Discount C im.| 10) all) 3 
; Marseilles, "Al ei i and 18 20 10000! 10 | all “ra and Coke, ans = 3 —— Steam Ship, Li Lim. 25 | 6 | 13h Kg 
| 12000; 10) all ta, Limited 25000110 | 10 | Dob&%pi.conv.(ist 2 ; ative Guano, Limit mitec| 10 | all | 16 17 
Mediterranean  Exten- ee Do5 %pi. conv. (1stiss) 74 ee eso | +e 
7 . landI : all-| 18 2 
| 10 sion, Limited Rute- 12000) 25 | all Do C, 10 % prefere ae) 13 16 w+» |New Quebrad ron, Lim.) 1 |9/7A = 
| #8000 20 2 ears ieee | eS < jpn0 B80 meme mee! 10 20 | 15"a |New ees S Pat| 2 3 
anama & Scuth Pacific. ll 12 26000 12 124 perial ......000 erecocesees 169 — New Zealand Loan P “ L..| 10 | all | 5h 6 
8 8 Limited ...... cific, 12% | 10 Do N A a 16 71 10 cantile Agenc es Mer-' it 
20 | all Renter's Ere. yorneetang wal 56000, 50 | 433 |Impe ‘Now, 1970.--.. ata _ _ 7 ma Zealand Tract & — 25 | 2 | a 
a Transatlantique 102 11; a 40 all oie en eee} 69 7 10 % en Seiidedaiclanans L| 25 | 6 | 62 6} 
30000/|Stock| 100 ‘rancais, Limited = 3000} 10 | all De. WES ccnccccessncseal OO 10 %| rth Metropolitan T tap, L. Stk. (100 | 60 63 
73225 1 all Sabmarine .................. 212 22} + 3000) 0 2 De. eovsesce Ccesecseoces —" | 68 10 0) TI mieticnien ramways| 10 | Vall | 14 65 
| BRS ab] oh hwcttaate Raa) 2 x | 10) fan ors wat e Seaaweemeety Dee 
| ine ¥anama,i| 6 et | gum + alt | Do Ist Preference .. fom | selene v's Shipbuilding, Lim, 6 35 | 38 
:, 30000, 5 2 Orientul, Limited ......... 1115 120 2 %|Peel River Land & Minerai, L | 7 “6 ome 
D0 NeW sccsscesesene score] TR 78 8 %|Peninsular & Ori inerai, L | Sek. oo | 45 47 
eeceses 32 4} 8 % | Do New, 1867 ental Btean 50 | all } oe 47 
INDIAN RAIL 33 34 10 %{Phospho-Guano, Limited. reib 59 
Princi WAY DEBEN 5000 87 90 | Pref , Limited, A 10 10} | 
pal and Interest Guaranteed TURES. 34000, 20 | all |R {2 a 7 ogling uney BE OMeveren ne en 10 | all | 11 
| State for India in = the Secreta y of 4000; 50 | ail Sou de Janeiro, Limited! oe 7) Betemun,to 50 | all | 42 11% | 
] 4000 12} uth am li 344 354 7 %|Rioded seserssesbecsec eee sesee 115 fall | 2: 4s 
Deben. | all Do. — TAIL .es00e | $8 7 aneiro City Im 6 jall}12 13 
Dae. 20000 124 | 2h >. % Roumanian Gov. iro prov. 25 | all’| 24 25 
aaa N. 1 000) 10 all 24 15 | Annuities 7 % Cert ridges | v0 
ame. Closing 10000, 10 | 7 ws se 64 %| Royal Mail steam ertificates!100 | ali | 82 85 
33 = 3 Prices. 29000 10 | all 173 ; %e Scottish naleteiaiiais Bomea, 490 10 | 83 90 
s57006) Bombay, Baroda, 10000 10 | 10 124 % | Do 6 % a eened Peal “L| 3tk./t00 | 90 saa if 
aseesee 1700 DB a Cu Indie & % 10000 10 | 10 17% eee |Société Gén 4 Pref....|St«.| 100 | v 100 
292400 East Indian ts 2000010 | 1 17% eee Empire! coe 
1 India sseeseerseereone nee 8 st 104 106 — cs 174 : _ AA osracenarretee ovat 
000000, Dot srevtreenrnns arn 5 %|107 109 : eres Picaaneee|. | 36 
Do* eoccce. seeeeeeseee eeeee % 98 09 Autho- | ¢ eee Sub ortgage Certificates Sep! & = | 
1 Eastern Bengal © apecspeceociag SEDI 100 rised 5 | “2 40 %| ir marine Cables’ Trust p|2 2000; all 71 73 
1963600 Grest indian P d00-t- deus etna 100 Issue.| @ |P elegraph Const. & Maiu., L. ey 00 110% 106 
175500 eninauia,wa., 6% So can Seeecdclub as Name ‘| Closing’ | 6% De Teast Cortisostes 7. 1L3.7| 323 33 | 
9 5600! Great nna 99 101 £ —— ° Prices. % | Tobacco 6% Loan, CB coneee a 37! socal a iB 
: MAdras .sereccree of India ovtigs Ot % oa 103 1065688 Stock! 100 \trast Italian nn mr i} > } 
—_ one a ieee il ‘ % 104 ae ale 50 | 50 etl and West Indi headin 20% np eet of ‘Aust, Ly | Stk.| | a 94 pe | 
a watuadedbeadhin . 56697. Se seeeee Te ks 10 § @ aad 
* eiOndn and Rettbeed Limited 5 ce 3 - 1062500, oo — —— and St — = 46 8% parent ond & Loan raiment 103) aii | cas at 
§00000)St«: Do Debent 56 | 10 % Union Steam Sh ebes 7 
. ment, Without stamp, 380865 are a Milwail ae Stock 4%) ... +. a % Union Steam Ship, Lim: a 20 | 5] 6% 6 
g87071|Stock Southampton ........ erseeseess| 33 35 % United Discount Uo: por, L 20 } all | 25- 27 | 
100 [Surrey Commercial .. er «. |Upper Assam T spor, Lim.) 15 | 6| 7 
mmercial 84 4 ea, Limited .. 74 3 
eccreseeel 10] 103 oe “nme Diemen’s Land .... os | all le 2 
ctlndine Posie steno | 25 | 20| ow 
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COMPANIES’ ACT, 1867. 


Amount 

Capital. of Share. 
£ £ 
Belgrave Landry and Washing ................00--::+eeeeseeeeeeee 4000 ...... 5 
Ca aie RITE 1x:sinisio cpebiauantiaepeseniiabinkigeagiiarntnneneds 100,000 ...... 20 
‘City and County Bank.................cccccseccessereseeeeeeeeneeeens 5C0,000__...... 5 
‘Llwermoy Mining ..............s0-s-cssseesseresseeessseeneenennenneey 20,000 ...... 1 
aah BRR GIR GID: eresccnsescosccoveceonsvcecvnscossconeneducneese 26,000 ...... 100 
Warwickshire and Portland Cement ............-.---..:+-+0+++ 76,000 ...... 10 








NOTICES AND REPORTS. 





RAILWAY COMPANIES. 


Antwerp and Rotterdam.—At the price of 480f per share, the 
' divectors are allotting 14,000 ordinary shares, representing 
'the “transformation” of an equal number of dividend 


ares. 
Bucharest and Giurgevo Bonds.—28,3001 of these bonds have 
| bepn published for redemption. 
Eastern Bengal.—The accounts for the second half of 1871 
| sh»wed a decrease of 16,797/, arising from a diminution in the 
| receipts from goods traffic on the railway and in the earnings 
of ‘the steamers, which were not running during the period of 
th? stoppage of the traffic caused by the floods. The gross 
| re¢eipts were 106,771/, and the net receipts 37,292/. 
| ‘drreat Southern of India—The net revenue for the year 1871 
| anjounted to 31,976/, being equal to 2} per cent. on the capital 
expended on the line open for traffic, and showing an increase 
|over the net earnings of the previous year of 3,661/. The 
receipts during the period were 71,343/, and the expenditure 
39,3671. Capital received, 2,858,046/; expended, 1,447,253/. 
|The southern extension has at Jength been commenced. 
| * Yfonduras 10 per Cent, Government Ship Railway Loan.— Senor 
| don Carlos Gutierrez, Honduras Minister here, invites appli- 
|eations for a loan for 15,000,006 nominal, in 100/ bonis, 
| bearing 10 per cent. interest, payable half-yearly in London at 
thy Honduras Financial Agency, and redeemable by a 3 per 
| cent. per annum sinking fund by drawings half-yearly from 
the Ist October next. The issue price is 80 per cent., deferred 
instalments being optionally prepaid under discount at the 
raje of 10 per cent. per annum. The above sinking fund 
would have the effect of repaying the loan at par in 15 
ears. Bonds sufficient for the conversion of existing 

‘nduras loans are to be reserved; and the object of the 
logn is thus described :— 

Yhis loan is raised with a view to the construction of a railway, 
cajjable of conveying ships of large tonnage, without disturbing the 
caigo, between the Atlantic and Pacific Oceans, to and from Puerto 
Cavallos on the former, and the Bay of Fonseca on the latter. To effect 
this Mr James Brunlees, M.I.C.E., has prepared designs to be carried 
clea used, in conjunction with the well-known system of hydraulic 
| lifts, whereby vessels may be placed upon and conveyed by the railway 
with the utmost ease and safety. 

From figures adduced, it is argued that the Ship Railway 
would yield 10/ millions net per annum. 

Royal Sardinian—The company have received a telegram 
/announcing that the section from Siligua to Iglesias was 
op>ned for traffic on the 20th inst. The section completes the 
_seyies of the lines A, B, and C, making a total of 152 
_ kilometres. 
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BANKS. 

inglo-E-qyptian.—Interim dividend declared at the rate of 10 
per cent. per annum, free of tax. 

Bank of Constantinople—Société Anonyme, established by 
special firman.—Capital, 1,000,000/, in 10i shares. Applica- 
| tiqns are invited by Messrs Bischoffsheim and Goldschmidt 
| foy an issue at par of 30,000 shares. The bank will take over 


; . © 
| the business of Messrs Syngros, Coronio, and Co., of Constan- 


| tinople, hitherto “ successfully ” conducted as a Société en 
| Cymmandite, and three of the partners of that firm will be 
| inbluded in the board of management. 

| Bank of Rio de Janeiro —A half-year’s dividend has been 
declared of 12s per share, making 20s, or 10 per cent. for the 
| past year. 

| London Chartered of Australia.—The report announces a divi- 
dend at the rate of 8 per cent. per annum, free of income tax, 
ard a surplus of 9,498/. 

; FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

‘Frust and Loan of Upper Canada.—The half-yearly report 
states that the balance of revenue, including 1,333/ brought 
| forward, is 16,581/, and recommends a dividend at the rate of 
8 per cent. per annum, less income tax, leaving, after the addi- 
tion of 4,882/ to the reserve fund, 1,698. 

’ ASSURANCE COMPANIES. 

‘Church of England Assurance.—The statements and accounts 
submitted showed the business of the past year to have been 
az follows, viz., 424 new pone covering 202,767/ ; life claims, 
28,9661; income, 102,019/; while the accumulated funds at the 
erd of the year amounted to 509,148/, being an increase of 


+ _ MISCELLANEOUS COMPANIES. 
A nti- Mediterranean Telegraph.—The accounts now issued are for 
ij) tye eleven months ending the 3lst March, from which date the 
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Submarine Tel h Companies is to take effect. ssinmempoees 
to appropriate 59,125/ to pay a dividend at the rate of 15 per 
cent. per annum, free of income tax, or 13/ 15s for the eleven 
mon Of this amount 5/ 6s 8d_ has been already paid, 
leaving 8! 8s 4d per cent. to be distributed. The balance, 
amounting to 4,004, is carried to the reserve. 

Britesh Indian Submarine Telegraph.—Half-year’s available 
balance, 60,997/. The report recommends a dividend of 23 per 
cent., free of income tax, for the quarter ending March, 
making, with the previous payment, a total distribution of 
9 per cent. per annum. It is also proposed to carry the 
balance, 7,559/, to the reserve. 

Butler's Wharf, Limited —Capital, 230,000/, in 10/ shares, 
The purchase of this wharf and premises at Southwark will be 
made, and the business carried on upon an extended scale, 
According to a report made by Messrs Turquand, Youngs, and 
Co., the probable net profits will ve sufficient to pay between 9 
and 10 per cent. per annum to the shareholders. ‘The amount 
to be paid for the property is 400,000/, but 130,000/ has already 
been lent on the leasehold wharves and warehouses, leaving 
170,0001 to complete the purchase, and 100,000/ to finish the 
buildings. It is proposed to continue the mortgage and to 
raise, in addition to the issue of tne above-mentioned shares, 
70,0001 on debenture stock. The vendors guarantee a dividend 
at the rate of 6 per cent. per annum for two years. 

Conservative Land Society —The quarterly report shows 
that operations continue to increase. The society has now a 
reserve fund of over 10,000/, and its total cash receipts to 
Lady-day, 1872, reached the sum of 1,770,428/. The object is 
to assist the striving and industrious classes to provide for 
themselves and families dwellings, both in London and the 
country, which ultimately become their own property; and it 
is stated that this work is carried on upon a sound financial 
basis, as 5 ner cent. is paid upon shares, and 4 per cent. upon 
deposits. 

Falmouth, Gibraltar, and Malta Telegraph—The revenue for 
the six months amounted to 46,248/, and the working expenses 
to 12,979/, leaving 33,268/. The directors recommend the 
declaration of a dividend of 2} per cent., free of income tax, 
for the quarter, making, with the previous payment, a total 
distribution for the half-year at the rate of Ri per cent. per 
annum. 

Hop and Malt Exchange and Warehouse, Limited —Mr Smart, 
of Messrs F. B. Smart, Snell, and Co., has been appointed pro- 
visional official liquidator. 

Lynvi, Tondu, and Ognore Coal and Iron,—The letters of allot- 
ment were issued by Messrs Chadwicks, Adamson, Collier, and 
Co., this evening. 

Marseilles, Algiers, and Malta Telegraph.—Dividend announced 
at the rate of 5 per cent. per annum. 

North of Ireland Iron Ore, Limited —Capital, 200,000! ; first 
issue, 100,000/, in 10/ shares. The “Kilwaughter” and 
‘* Balley Boley” mines, 670 acres in extent, held on a 31 year’s 
lease from the Earl of Antrim, will be acquired and worked, 
the principal expense, according to Professor Ansted’s report, 
being the construction of afew miles of tramway along the 
road to the port of Larne. The purchase price is 60,000/ in 
cash, and 25,000/ in shares ; and 35 per cent. dividends are cal- 
culated upon. 

Patent Cotton Gunpowder, Limited —Capital, 120,060, in 101 
shares, of which 8,500 are offered to the public, and the balance 
is taken by the vendor of the patents as a moiety of the pur- 
chase money. It is proposed te acquire and work an inven- 
tion patented by Mr R. Punshon, for the production of a new, 
safe, and powerful explosive, adapted for employment in naval 
and military warfare, and for mining, blasting, and sporting 
purposes. According to the estimates of the patentee, the 
operations in the United Kingdom will yield a dividend to the 
shareholders equal to 15 per cent. per annum, apart from the 
granting of licences and the sale of foreign patents. The 
invention has been tested at Wimbledon and elsewhere. 

Telegraph Construction and Maintenance——The directors notify 
that the second and final distribution at the rate of 1/ 3s 11d 
per 3! certificate on the certificates issued under the trust deed 
of March 18, 1871, will be made on the 27th inst. 


. MINING COMPANIES, 

Eclipse Gold—Call 1s per share, payable on 40,000 new 
shares on the 20th June. 

Emma Silver—The seventh monthly interim dividend is an- 
nounced at the rate of 8 per cent. per annum. 

Georgia Tin and Copper Mining, Limied,—Capital, 20,000/, in 
l/shares. The company acquires for 2,000/ in cash and 8,0001 
fully paid-up shares, the Georgia and Old Wellington Mines, 
situate in the parish of St Hilary, Cornwall. The sett com- 
prises an area of about 300 acres, and includes, it is stated, 
the most important lodes of the district. A large amount of 
money has ey been expended upon the mine. 

Heltin Sulphur, Limited—Capital, 60,0001, in 101 shares; one- 
half preferred A shares, and one-half B deferred shares receiv- 
ing no dividend until 10 per cent. has been paid on the A. 
The A shares are offered for subscription, and the B are 
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taken by the vendor with 17,500/ in cash. The company’s 
‘|| agents are Messrs Thomson, Bonar, and Co. The object is to 
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On May 21, from Nort Ament r Rhein—Chi May 9: N 2 
San Francisco, 4 -_ cago, May 9; New York, 11; 


On May 21, from Norra Amenica, per Thuringa—Bostun, May 8; New York, 9; 
| 
| 








purchase and work the sulphur mines of Hellin, in the pro- 
of about 2,000 acres of 


Phi adelphia, 8; San Frencisco, 2; Bermuda, 4 


vince of Albacete, Spain, consistin On May 22, trom Unrrep Stazxs, per City of Brooklyn—Boston, May 10; New York, 


, : : 11; Philad: Iphia, 10. 
freehold land, together with the under. sulphur deposits | 01 May 22, ‘rom Wxst Coast or A Mantinge~Zages : 
and extensive buildings and <abianawin erected on the 29; ape Coast Castle, 30; Sierra Leone, May 6; Madeira, 15. 2 idows 


On May 23, from Unrrep States and Caxapa, per Scandinavian—Chicag», May 8; 
Detroit, 9; Portland, 10; Hamilton,9; Kingston, 10; Montreal, 10; Quebec, 11; 
Torvnto, 9; Ottawa, 10; Frederickton, N.B., 9; St John, N.B., 9. 


estate by the Spanish Government. 


Knightor, Treverbyn, and Resugga Hematite Iron Ore, Limited.— 
Capital, 105,000, in 10,500 shares of 101 each. For the sum of 
80,000/ (54,500! beingin cash) four properties—the “ Knigtor,” 
“ Treverbyn,” “ Resugga,” and * Riocorla”—will be acquired, 
the first two being held under a 42 years’ lease, the third for 
21 years, and the last from the Duchy of Cornwall, all at the | of british and nrdicn Come ant Ss = same Kinds, ex vorted from the United 
royalty of 1s per ton. The mines cover over 2,000 acres, and | Kinedom. in the week ended Way 18, 1872:— 
the quality of the ore, “a rich red hematite,” is announced to 
range between 51 and 66 per cent., free from sulphur and 
a sma A tramway will be constructed to the Cornwall 
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CORN IMPORTED AND EXPORTED, 


The following is an account showing the quantities of the several kind« of Corn 
and Meal imported into each division of the United Kinzd:m; and tne quantities 











Quantitigs Exror: ep 


JANTITI PORTED INTO— 7 
Quaxtitins Inront . FxOM UniteD Kinepom. 












































































































| PER TIED vccspcarees-covcccsterscnceseess ies Wem ty French packet . June 7, M. 
_ New Brunswick, Nova Scotia, and Prince) |. ; 

Rdward Island  .s.ccccssesesesseeeeeseeeeeh [vis Hal At wen Sune 4 &. 
| Newfoundlaud..........000 pecaedtiiucsenequidhensnos via Halifax 


June 2 
June 2 
June 4. 8/June 2 


The f llowing is a statement showing the quanrities sld nd the average price of 
British Corn (Imp-ri 1 measure), as received from the Luspectors and Ufficers of 
Excise, conformably to tne Act of the 27th and 28th V ctoria, cap. 87, in the week 
euded 18th May, 1872:— 


. | The Colouial) Total | 
way, and at present prices, a profit of 10s per ton of ore ‘England Scotland Ireland. United British. ‘and | Ex 
can, it is stated, be realised. The vendors guarantee 10 per | Kivgdm | Foreign. ported. 
cent. for two years, after allowing one year for development. cwts | ewts | ewts | cwts | ewts | ewts | ewts 
Llanelly Anthracite Coal, Limited.— Capital, 100,000/, in 107 Darley soci oe ym aaa as ree. 7 — ae 
shares. This concern has been established to acquire the | Oats ................, 28107 43101) 6,150 320,358! 1,522 39 (1,582 | 
Mhieri ; Ea SS head “a aes. Lit. BDL ee el eo i eae 
Rhos and Gorsgoch Collieries and the eee Gellyfeisach, ee ene eet et ae a = Sat ie 120 | 
and Dunant mineral estates, in Carmarthenshire. According | Beans. 7777" meee $2605 98973 ... | 4isea' ... |} ... <r 4 
to the report of Messrs W. Bird and Co., the properties com- | Indian corn ........ we} 98,952 20,650 62,003 131,610, | 16, 160 | 
prise a total area of about 1,400 acres, and contain not only Buckwheat wen NG SE ae is ae " - 2 
millions of tons of anthracite coal of the finest quality, but — —__——_ —_ -— 
also valuable fireclay, sand, and ironstone. The sum to be 7 cee itt | 663134 150,073. 171,473 934,685 8,427, 11,001 20,028 
aid for the leases, plant, tramways, &c., is 52,000/—viz., wo A ce eateade | 
,000/ in cash and 17,000/ in shares. es or flour... 26301 6,540 1,296 36,137, 1,518 8382856 
1} Ruby Consolidated Mining.—The letters of allotment have — meal enesennineeres | Rica | ve 5 GB x0 433 | 
been issued this evening. Pea meal sevsccesesee health hdeirs hae i : bas lai a 
Gite: sic A cd. ok hooey me / ie 
Na indian corn meal..... | id men sabes | a bik 
. , uckwheat meal...... eee ~ a ° eee 
Che Commerctal Times. |, — 
eee Re a ee bpd csnpsinnaiienee otal of meal ........| 26,306 8,540 1,296 36,142' 2,401 938 3,339 
j N X S. Total ofcorn & meal) neal | . a 
1 FOREIGN MAILS excla-ive of maltf | 639,440 153,613. 172,774 1,020,927) 10,828 12,530 23,367 
a ' 
7 Mai ete i zine 
DEsTINATIONS. Despatch oor tem ae di | ars | ars | qre | qre | . qrs F. 
| {via Southanptor June 6, uM. June 17 SS) eee eget re oe oF er? : ne oo a : 
Australia .cccccccccce:c-cocscccccccescesccccccceseeses| be Brindisi ae June 14, g. June 10 COMPARATIVE AV ERAGES OF GRAIN, | 
Bermuda .....0....eecsercsssecee srsecseseeserereeees (Wid Halifax ......... June 4, sme 2 The following is a statement showing the quantities s.ld and the averag: price of | 
| (via Southampton June 10, u.June 17 British Corn (Imperial measure), as received from the Insp-ctors and Officers of | 
Brazil, Buenos Ayres, : nd Monte Video ...| 4 via Liverpool ... June 19, t. dune 15 Excise, conf»rmabl, to the Act of the 27th avd 28th Victoria, ea». 87, in the week 
| (by French packet June 22, &.June 5 ne May 18, 1572, and for the corresponding week in each of the years from 137], 
to 1868 :— 
Canada .......000000+ eccoccesedesooess ecevecescstoce eee Via Quebec............ May 30, & May 31 
DEGRD cosscescese noes sGinbecnosses sainnanelal via Unitid States May 25,8)  ... l 
Canary Islands....+. .0.-.seeseeseeeees ssvslenecereseeseresserereeeee Tune 5, K. May 28 QUANTITIES SoLp. | AveRaAGE Prices. 
| Cape de Verds........ sherseadunabnnontesteornmentineliaenbeiiiecuanmesesecs SUE DM, We.) NamD EF cinueaedite ee i 
| Cape of Good Hope, Natal, and Ascension via Southampton... May 25, mw. June 11 Wheat | Barley. Oats. Wheat. | Ba ley. | Cats. 
via Somhamnpt n June 6,m.June 3 ——- . ‘Sees | sine ae 
China, Ceylon, and Singapore,....cmcecreeee via Brindisi ...... Muy 31, &. May 27 qrsusi | qrs bsh qrs bsh | sat 3s 4 s 2 
| ivk —— Packet ane ad wogume 2 1872... 63,584 7 | 4,450 6} 2,327 1 4| 3 8 | 2 0 | 
me & via Southampton May 30, M..May 2 1871 . .. 52,483 3 2,467 7 2,043 2 58 10 i. a 
[bocce mein a sinned via Brindisi ...... May iz & [Mey 27 1s70 ‘ei 69 377 2 | 2355 6 3.301 2 5 3 | 32 5 2 i 
ae eneereeeeereesee OOO eee eneeneeres Heeeereeenereneene ePenneee © 'y . i DZ5e . 936 272 5; 3 a7 2 
eee ANd Malta ....cocccccscees ecccccsccscece = eet —— 30, M ae 27 1868......... 33.255 5 1,936 3 2,833 0 73 10 43 1 “9 9 | 
| BE BltR .cccovceccosse 90 cence eccescoogecetecccoonesonesess iVia Italy... ......006-. May , &.|May a oe oe ———— _ 
| Bie ox... Sa divainceCentaiie dhaptelocebswapeeinn . Via Marseilles ...... May 30, m.|May 25 - a 
| Made ra eethaseeaidinnbet>wos emaiewiaien woe Muy 29, er 28 AVERAGES OF GRAIN. | 
| 





| New Zealand ..... astlinietadane sichscubeianeoneslll \via San Francisco... May 30, &. 
Portugal .......+. silenced dent sulbeaiitdmemnsessed ivia Southam t on... June 10, ™ 

| St Helena........... excctees eteseessnusecscosishoonses via Southampton... June 10, 
United States, by Cunard packet, via Cork.|(New York) ceo. May 25, 
Ditto by North German Lloyd packet ...!(New York) .....-+ m4 - 
eo-ee Mav 28, 





June 17 
\M “y 27 


-e>™ 


Ditto by Cunard pact et, via Cork ......... \<New York) os. 


ove 





Ditto +: y Inman’ packets.......cccecsseeseees (New York) May 30, & Ses 

| Western Count of Alrica.......0c.....ccccccceee inc vesinatit ipetenenenee eee May 28, »|M iy 23 
.| esses JUNE 3, w.| May 29 
«ee June 13, &.|May 29 


. June 17, M 


™ 







| West indies and Paciic ... 
| Bahamas ......... 
Honduras ............+« esiebvingtesten - 
| La Guayra and Puerto Cabello ...........006 lsctieopanien dalpthbeneacceen’ June 4, &. oi 

5 TIN ica cel cnictnedinsGiatidatesihteaiund:.“pegl dna searebvomansetnsiccerie June 3, u.|May 29 
Port-vu-Prin e, Vera Craz, and Tampico. ..... ercessoceccoes dvesens June 10, &. 
S-nta Marina 





June 1%, +. 


ee ee a) 


MAILS ARRIVED. 
Laiest Dates. 


| On May 18, from Inpia, Cana, Austvatts, &e., via ‘Southampton—Levuka, Figi 
Isiands, Feb. 29, Syu: ey, March 26; Brisb..ne, 28; Queenscliff, 29; Port Darwen, 9; 
Auckland, 8; Christchurch, 4; Invercargill, 19; Dunedin, 19; Campbelltown, 2: ; 
Nelson, 9; Hokitika, 11; Melbourne, 29; Geelong, 28; Hobart Town, 26; Launce - 
ton, 27 ; Adelaide, 28; Perth, W. A. 30; Albany (King G.'s Sound), April 4; Caicutta, 
19; Bombas, 22; Madras, 20; Colo: b , 18; P. int-de-Galle, 20; Hong Kong, 4; 
Sirgapore 11; Penang, 13; Butavia,4; Aden, 29; Suez, May 5; Alexandria. 6; 
Malta, 10; Gibral ar, 15. 

On May 15, from Inpia, ALtxanpetA, &., via Brindisi—Calcutta, April 26 ; Bombay, 
29; Ma ras, 27; H ng Ko.g,3; Aden, May 6; Suez, 11; Alexandria, 13. 

On May 18, from Norrm America, per Corinthian—Chi ago, May 1; Detroit, 2; 
Portland, 4; Hamilton, 2; Kingston, 3; Monueal, 3; Quebec, 3; Torouto, 2; 
Ottawa, 3: St John, N.B., 2. 

Ow May 18, from NortTH America, per Moravian—Bermudzs, April 29; Newfoundland, 
30; Fredericton, N.B.. May 3; St vohn, N.B., 6; Sackville, N.L., 4; Ha.ifax, 7 ; 
Prince Edward Island, 2. 

On May 20, from Sourn America, per Cuzer—Santiago, de Chili, March 29; 
Valps«raiso, 30; Monte Video, April 14; Rio de Janeiro, 20; St Vincent, way 4; 
Lisbon, 13. 

a May 20, from Sovrn AFRica, per Norseman—Cape Town, April 19; St Hele: a, 27; 
Ascension, May 1; Functai, 14. 

On May 20, from Noxtu America, per H gla—Boston, May 7. 

On May 20, from Hayti, per Mexican—Port-au-Prince, April 27. 

On May 21, from NowrH AMmenica, per Minnesota—San Francisco, April 30; 
Bo-ton, May 7; Chicago, 6; Detrvit, 4; New York, 8; Philsdelplia, 7; Hau ilton, 
6; Kingstun, 6; Montreal, 6; Quebec, 4; Toionte, 6; Ottawa, 6; Beruuda, 1; 
Halifax, 4. 


Brazil, Monte Video, a d Chili ...............,via Liverpool ...... May 28, £..May 28 
| 


Quantities Sold. Average Proce. 


qr<« bash a ad 
Wheat..... wedengonnesoconeseessssonoecnsccscesecce GS,586 7  cccecccescccee SE 4 
BUMIEY” ..u.coscsajqensesenatemibbennenscsennesens BAGO 6 ccccccccoseeses 35 8 
URlS ccccccecercosceccescocscoverescessesocoscecs: ° 2327 1 ceccccce ecocsee «= 24 








COMMERCIAL EPITOME. 

FRIDAY NIGH". 
The advance of prices which was progressing a fortnight 
since has now been completely arrested by the improved wea- | 
ther prospects, and in several of the markets holdevs have | 
been selling at a reduction. The reports as to the crups in 
southern Russia were unfavourable early in the week, the 
drought being said to have injured them very much; but the | 

latest telegrams received this afternoon are more favourable. 
The Liverpool cotton market opened with ccnsiderable 
activity aiter the holidays, and a good business has been done 
at an advance of $d to 4d perlb. The total sales for the week 
(of four days only) are 78,040 bales, of which the trade have | 
taken 58,180 bales; speculators and exporters, 19,860 bales. 
The imports are 46,519 bales; the actual exports, 7,256 bales; | 
and to-day’s stock is 858,390 bales. Quotations for American , 
descriptions have advanced $d to jd per lb; East India, $d per | 
lb; and Egyptian, 4d to 4d per lb since last Friday. To-day 

the market closes steady. Sules, 12,000 bales, at firm prices. 
A* New York on May 23 middling Upland cotton was quoted 
' at 243d per Ib, and latest telegrams from Bombay to the 17th 


| inst. quote the market for cotton very firm, at 205 rupees. for 
fair Dhollerah. 
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‘The following return shows the quantities of cotton im- duction, and price closes at 14s 3d to 14s 9d. Muriate of 
— and experted at the various ye - the United | potash ape seas ‘Sulpha pre = 
i uring 2:— rices have a 8 ; 

ron : Penne Soe aoa ee ger silers who have hitherto held firmly in 
American..........000 = bales 53: ‘ prospect of a better market, are now more desirous of mecting 
i f buyers. The value of copper still increases, and business in 
sulphate of copper has been firm at 32s. Arsenic maintains a 
good inquiry at full prices. Oxalic acid generally inquired 

fro, and cannot be purchased under 1s 2d. 


65,138 12,506 ———— 


‘The following statement shows the landings, deliveries for THE COTTON TRADE. 


j 


; 
; 


home consumption, and the stocks of the chief articles of piled 
colonial and foreign produce for the week ended May 18 :— LIVERPOOL.—May 23. 
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| + The cotton market closed quietly on Saturday, but opened 
- | Consumntion, Sek, 1872. Stock, 1871. | after the Whitsuntide holidays with an extensive business, at 
=i 

d BEADORIES .ccxvscosvannas 


(COR ...cosee ocbarrels and bags) 6; 1240 | 35,912 wre | ®dvancing prices; the sales to-day have also been large, and 
| Rum woes. 


22,089 19,120 | been scarcely any business done this week, the sales returned 
oe oe consisting chiefly of cotton forwarded; prices are nominally 


159,416 24513 | without change. American continues in good request, 
cae ‘jroo | and being less freely offered, has risen $d to 4d per lb 


3,022 2483 | in current qualities. ‘New York advices to the 23rd 


ebE¥ ~ 
es, SE 


on 
See 
-— aT 
le = 
| Deliveries, 


ine home con. 
; and export 
| 


» 
a“ 


veseee,- CRSKS 147 | 5578 7,947 

‘ Annexed are the statistics of the landings and deliveries for | Liverpool 124d per lb by steamer. In Brazil a large business 
| the present year, as compared with 1871 :— has been transacted, at an advance of $d to 4d per lb. 
322 | Egyptian has been in active demand, and prices are partial 
’ Landed. Home 4d per lb dearer. In East Indian descriptions the better 
Consumption. : qualities have been in good request, and are $d, but the lower 


| 1872. | 1871. | 1872. | 1871. | 1872.) 1871. grades continue slow cf sale, and show no change from last 

| = . week’s quotations. 

C)coa.........barrels and bags) 34,531 48.370 | 20,307 | 23,251 | 7,952 | 24,354 ‘ . re 

ee seseseesesesvesseeeeesestOM8 20,314] 20,501 | 6,708 | 7,832 | 12,530 | 18,564 In cotton to arrive and for future delivery the business 

: = : ; ; 

| Re . ee] Ae oes | oaos | gant | gox9 | during the last two days has been considerable, at decided] 

PWPUIEE ocscsccswsoeesces sintl 55,648 | 67,957 63.115 | 72,436 | 2,066 | 3545 | advanced prices. The latest quotations are—American, basis 

bse s, Ke. a ao , ao ay i. me . of middling, not below good ordinary, from any port, May- 
‘ o0esseeeoces? oceeee ' . ‘5 j 405 { P , ° : 

| Cotton ..... 231,278 | 90,450 | { 152585 nest ing home June shipment 1lid ; August delivery 11¥,d—New Orleans, 


BAZO ....seesereeves 409} 1,64 | 831} 948 || consumption | shipment April 11,%d; delivery August, not below low mid- 
-eestons| 5,629 | 4,544 || 4,455 4750 > | and export. 


| SBIR... <ctsscesnenetnnseenscesnsislill 450 | 19,985 18,396 | quotations are generally advanced. In Sea Island there has 
coves _-sse-eseeepuncheons 
year seecesece.«soesserssevescccestOUS 
Che fl ccororseveossedl , &e. 
ry hinea! ES 
Scitpetre ‘ : ; 
oie instant quote middling Upland, 243 cents, costing to sell in 


ae 3 dling 113d ; Pernam, at sea, basis of fair, mutual allowances 

| 'The annexed is dated Akyab, April 22:—Our rice market | 11d—Dhollerah, fair new merchants, Cape, April-May ship- 
| kas continued i? scantily supplied of late, and during | ment 8}}d; canal, steamer named 8§d—Rangoon, fair new 

several days actually no grain was brought in, but as shippers merchants, Cape, April sailing 6$d per lb. 
generally had sufficient stocks on hand to load their vessels in The sales of the week (four days), including forwarded, | 

ort, the tendency of prices has remained downwards, and the | amount to 78,040 bales, of which 13,340 are on speculation, | 
| natives had to submit to almost any rate offered. Prices varied | and 6,520 declared for export, leaving 58,180 bales to the | 
' hetween 40 rs to 43 rs per _ baskets ; _ it is impossible to | trade. | 
| give an exact quotation to-day, as every buyer pays accordin : 
ED his actual wants of grain. In some fnateaaen a few eae to-day will probably amount to fully 
|lyads have been bought even below these figures. We think : ales, with s Siren market. 
| 48 74d to 4s 9d per ewt, free on board, for good 34 parts ship- PRICES CURRENT. re 
‘ping quality, is a fair quotation, although it would be very | 
| difficult to collect a cargo at such rates within anything like mer aCe 7 
| ai reasonable time; supplies = the a market remaining 

|| exceedingly small. Exports of rice to Europe up to to-da . , 
| amount to 66,500 tons, against 81,500 tons at the same ene ~ #3 ra a ey te na ” - - 
last year; whilst the tonnage in port loading for that destina- | | 80 | 387 | 44 | BO 

|| tion represents 11,250 tons, against 12,024 tons in 1871. mar <. h— - 
_Freights—Total absence of disengaged tonnage in port has | New Orleans............) 9% 1 $} we | ow | 
| irevented transactions, but the demand for vessels on the spot Se ener ee ot ae oe 
| Gontinues active. sod oes. sie} 

> a | 114 
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’ Annexed is from Messrs William Moran and Co.’s indigo 


| uarket report, dated Calcutta, April 25:—Since our last issue | Povint’ €° 
there has been a moderate fali of rain in Bhagulpore, which, | African 


dlthough hardly heavy enough to sow upon, has done much | S“"t~Gin'dDharwar o 


| good to the standing plant. We regret that we cannot report Dhollerah 


ce ewe 


2 
ca wa once 


yain in any other district of Lower or Eastern Bengal, where 

the heat continues extreme, and the plant is sufferimg much | Gomptan 

‘¢rom the prolonged drought. Partial showers have fallen in | Madras—Tinnevelly... 

-Sirhoot and Champarun, and where such has been the case the 

| plant has greatly benefited; a good fall of rain all over these ae SE 

| yillahs would now be very acceptable. In Chuprah the plant ERIS CURNENE «tax 20, 2090. eal 

| is everywhere reported to be looking well. In the Benares Good Same Period 1969 | 

| Provinces the weather has lately been cooler, and the khoon- Ord. | Mid. Pair. , cane tanto 

| fies have po mete in ers the tt — effected 2 Mid. | Fair. | Good. 
| dre progressing favourably. e are without any advices of r Ibper lb per Ib 

| yaterest from the Doab. oets of indigo omnsion Novem- i ma ma md ha “a ia) 4 wa 7 
"ger, 1871, to 23rd instant Ts Great Britain, 13,928 chests; ! ng | | we pe | ete 
Srance, 4,451; Trieste, 4,445; Foreign Europe, 671; America, 18 i> be cages nome 

| 1,887; Gulf and Levante, 792—total, 26,174 

) pe ’ ’ ’ ’ . 
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; ‘ ‘ 1 |; 
From Messrs J. Berger Spence and Co.’s report, dated - ; 1 
Manchester, May 20th, we extract the following account of | 88) 12h : 
~hemicals :—Transactions during the past week have con- y oe | | 10 | 
inued satisfactory. Inquiry for forward delivery is more | Pe “Ob lot a 
noticeable, and manufacturers hold firmly for contract prices. : “ 4 
xport orders are still numerous and promise fair. Trade in a pencemal Sen 
paper-making continues brisk; many mills with difficulty 
fassting the requirements of trade. In caustic soda a con- 
siderable business has been transacted and it closes firm. 
Soda ash is moving off more briskly ; soda crystals without 
change. Nitrate of soda remains inactive at a further re- 
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Imports, Expoxts, cere &ec. 


1872. 
bales. bales. 
Imports from Jan. 1 to May 23 SOOT Oe Case ee eeeeeeee 2,044,952 seeecoces 1,771,512 
Exports from Jan. 1 to May 23. ....cccoccesesrcoree 589,210 ...000. o 
tf, Sei ee ae ae 913,450 
Consumption from Jan. 1 to May 23.......000000028 1,151,550 ......... 1,325.730 
The above figures show :— 
bales. 
A decrease of import compared with the same date last Of ccccesece coos eco | 273; 
An increase of quantity takeu for consumption of eee ee -mreccesese 17H 180 
A decrease of actual exports of 


SSIS EGE i ccihibihsstitth en dthinrhttistbiitilinatitiininitmneiearrtiteinniiiainn 


_ In speculation there is an increase of 265,240 dales. The 
imports this week have amounted to 46,519 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to May 17) is 160,000 bales, against 
250,000 bales at the corresponding period last year. The actual 
exports have been 7,256 bales this week. 


LONDON.—May 23. 

Annexed is a portion of the circular issued this week by the 
London Cotton Ohana Association :— 

The improved demand noticed at the close of last week has 
continued, and notwithstanding the interruption of the 
Whitsuntide holidays, a good business has been transacted, 
and quotations are advanced $d _ to #d per Ib. 

PRESENT QUOTATIONS. 

















Ord Mid Fai | ‘nan eae 
: i le r to to | same time 
Description. to Mid. | Fair. |Good Fair{ Fine. | 1871.| 1870. 
per Ib jver lb) per Ib per ib r lb Ib 
d da|da d Ss aferte 
Surat—Sawginned Dharwar... | ... @... 6} 7i@ st 9 @... 6 
ROE . ccreqisccssietavcbeineens om 62 7 8 8 6 of 
Dhollerah ....00..0.. ssssseseeeee 5} 6s | 72 | 8 «Sl 8. 63, | 98 
OOmrawattee ....ccccscccsseree 5 6} 7% ot 83 | OF .. 6h 
SO cseses neercterenigee 5 457) 6f Te. 8 | wn & | 8 
NIN sectinsesiciniennvare 3h 4g | 6 7% 7% zt ‘ 5 | 8 
nares eee . 7 : S pe a | 9} 
ne 5 6 7 pee! 
——— 3 otic see @j 7 ; os ee % 
EE he 7 6 | 9 
Coimbatore and Salem ...... ded 7 7%. 8 8} 6 | 9 
Bourbon Seed ......c00...--c00e 5 | si 83 of 104 ees ks ann 
aoe 6 -y 5} | 8} 
~~ | 5% 6+} 6 Ge] 53 | 8h 
ow | 5 a 
= | 10} 103 114} 313 12 | 7 (1 
1 le: ll 7% 1 
African brat | 8 | 9 103 203} 6: | 10 
Australian and Fiji............... eet» ‘ene 93 103 1 as. * 38 7% | 102 
Ditto Sea Island kinds...... 9 ll | lb 20 2 |30 40 16 { 18 
Tahiti seereereoeseressosseseseeees eeeee see 10 15 ) 2c 24 27 32 7 ! 20 








Sales to arrive :—800 bales Tinnevelly, at 83d to 84d, May- 
June, for good fair new; 1,500 Western Madras, at 7d, 
Feb -March, for fair, 7{d to 77,4, May to July, for fair 
new 72d, for good fair new; 150 bales Northern, at 8d, May 
to July, for good fair new; 450 bales Coconada, at 7d to 74d, 
March to June for fair red; 800 bales Sawginned, at 94d to 
94d, May-June, for good fair; 1,500 bales Dhollerah, at 84d 
to 8d, April to June, for fair new, 83d for good fair new; 
1,700 bales Bengal, at 5$d to 53d, March to May, for fair new— 
total, 6,900 bales. 

Imports and DEeLivertes from Jan. 1 to May 23, with Stocks at May 23 








China 





























Other 
and and Total. 

Scinde. Japan. Kinds. 
bales. > bales. | bales. | hales. 
1872! 13,872 ’ ooo 12,543 | 238,179 
IMPORTS ........ 1871} 3,684 aes 11,690 | 100,457 
x ae ee 1870} 2,648 | 23,885 | 15,778 | 9,538 «- | 3,525 | 55,374 
1872| 10,089 | 64,928 | 25,296 | 50.535 oa 11,251 | 162.049 
Dexivertes ... ~ 187] 883 | 27,583 | 17,701 | 26,381 10,556 | 83,104 
____—-(1870| 3,204 | 79,887 | 42,520 | 21,3384] ... | 3,983 | 150,928 
1872| 13,147 | 64971 | 45,989 | 105 469 ove 6,938 | 236,514 
Srock, May 23 1871) 5,715 | 15,332 | 24,213 | 28.447 11,341 | 85,048 
1870 4,692 5.065 7,301 5,901 | 3,231 | 26,690 

















Corton AFLoat to Europe on May 24. 


i | Coast 
Liver- | ? Foreign Total, | Total, 
London. “pool fer | Ports. 1872. 1871. 





oO eee eee eee COV“ 





From— bales. bales, | bales. _ bales. | bales. 
DNINIIY  shininthicsiasndcaslueniincans 834 151,948! .... | 80,641 233,423 | 209,751 
TENORIOD  cccsrenitdacecsickebanies { 903; . { 6805; 6904) 4321 | 
ooo 3,162 } 8,383 , 29,110 | 22,070 
Ceylon aad Tuticorin Sgn | so. 6| 67,464) 7,780 

SEINE anineuinnsentniateds wl | 36,052! ... | 68343 133,754 | 48.338 
| BIRO nesicaciiidinlesontniiialite ial 930 6005 8,860) | 15,705 , 5,043 
Ses sisileindil 66.248 198.070 8,960 |153,172 426350! ... 
| UBTL seeener see ahiedannenaiedll | 75.788 157.165 | 22.959 | 41.400 } 267,312 

NEW YORK. 


Annexed is Messrs Neill Brothers and Co.’s cotton circular, 
dated May 17 :— 


New Organs, May 16.—Middling, 10}3d, cost and 
freight, or 11}3d laid down. Low middling, 103d, cost and 
freight, or 114d laid down. 

Moszire, May 16.—Middling, 104d, cost and freight, 
11d laid eat, 7 


a nnn eee nnn pana 


ee 


steadiness. 


| have been obtained. 





New OR.LEans, May 16.—The following statement gives 
the movements of cotton at all United States ports for the 
week ending this evening :— 











. 1871-72. 1870-71. 1889-70. 
Week's receipts at Gulf ports .............00+0: - 8,000... 29,000 ... 27,000 
Ditto at Atlantic ports .....000.....cesseceseeees 9,000 ... 18,000 ... ‘17,000 
Total week’s receipts at all ports ............... 17,000 ... 47,000 ... 44,000 
Total receipts at all ports since Sept. 1......... 2,607,000 ... 3,717,000 ... 2,712,000 
Week's exports to Great Bri’ ain...............00 15,000... 37,000... 26,000 | 
a PUG cisicetinn. sotsvenscnse 3,000... 23,000 9,000 | 
—_ other foreign ports 6,000 ... 15,900 8,000 | 
Exports to all European ports .......00-.-.+0+++ 24,000 ... 75,000 ... 43,000 | 
— Great Britain since Sept. 1......... 1,349,000 ... 2,130,000 ... 1,252,000 | 
_— TRIN Scticns-ctittotiinccdinsedinedianes 169,000... 77,000. 316,000 | 
aid Other foreign pOrts..........00---csseee 291,000 ... 610,000 ... 331,000 | 
Total to ali European ports since Sept. 1...... 1,809,000 ... 2,817,000 ... 1,898,000 | 
Chedi RO RI BOING Bi ais shit ctidc eth evterereunet 237,000 .. 335,000 


s+ 922,000 | 
GALVESTON, May 16.—Good ordinary, 10,4, costand freight, | 
or 11,3,d laid down. 
New York, May 10.—Stock at interior towns, 38,000, against 
50,000 last year. - 14.—Weather fine. May 16.—Midiiing 
Uplands, 244c. Gold, 114}. Exchange, 109%. 


AMERICAN Marxkets.—At the opening the tendency of 
the market was rather downward, especially at Mobile, but an 
improvement set in about the middle of the week, «nd the 
decline has been generally recovered, while in some instances 
td to ,3,d advance has been obtained. New Orleans opened at 
114d for ere and closed at 1143d, an advance of ,°,d on 
the week. Mobile declined from 11,;,d to 11}d, but at the 
close 113d is the quotation for middling. Galveston has been 
almost without change ; and middling, both at Charleston and 
Savannah, has been quoted 11,4,d all the week. The New 
York market has been very active, and middling Upland, | 
which was quoted at 23$c on Friday, reached 244¢ on Wednes- | 
day, which is the highest point yet touched this season. 
Yesterday this price was sustained, which is equal to about | 
11; 2d laid down for middling Upland. | 


Cost, f.eight, and insurane~, and 6 per cent. loss in weight. 
Fri 





j 








ridy. — Mondy. Tuesdy. Wedsdy. Thurdy. | 
d d d d | 
New Orleans, middling ...... 114 .. i1f .. 113 ... 119 .. 11}... it 
ett: low middling ....- Uys sv Tite on iy ve Ms on 1 ob Mt 
obile, middling ....... ..... 5 eee © ane as Fic ino i wk 
Galveston, g-od ordinary ... 113, ... Ig, .. Mg uw. Ye .. My, .. Ly 
Charleston, middling ....... Tia ceer, Bile sesns RAs ares Sli teen Alba vee 
Savannah, middling............ 113; ... 1... LY... IY... Us... Uy 


New York, middling Up and 
(ver steamer) ....00...-.000 DIP se M2 . MBS... 142... 14g... Mag | 
Ditto, low middling (ditto) 11f ... Ug .. My w. Uy Uy UX | 
Receipts are again less than half those of either of the last | 
two years, the following being the details :— 














Recgripts for Week ending May 16. 
This Week. Last Week. 1871. 1870. | 
bales. bales. bales. bales. | 
At Gulf POTis ccocccccecesocesesescoee 8,000 ...... 8,000 ...... 29,000 ...... 27,000 | 
At Atlantic ports.,......ccccceceeses 9,000 ....06 10,000 ...... 18,000 . 17,000 | 
WE cccccecsascicccnccspeess 17,000 ....46 18,000 ....+. 47,000 ....0 44,000 
Total since September 1............ 2,607,000 ...... sone > estetee 3,717,600 ....0 2,712,000 


The total deficiency is now 1,110,000 bales on last year to the | 
same date (commercial crop 4,256,000 bales), and 106,000 on | 
that of 1869-70 (commercial crop 3,035,000 bales). These defi- 
ciencies are still constantly increasing, and there can be little 
doubt that the commercial crop will fall under 2,900,000 bales. | 
We presume this is now generally conceded. 


Exports continue equally small. The week’s total is ania! 
24,000 bales, against 76,000 last year, of which 15,000 to Great | 
Britain, against 37,000. | 


New Crop.—We have little on this subject, and what | 
little we have is favourable, both by mail and cable. We | 
therefore take it for granted that the plant is now going on |! 
quite satisfactorily, but we have no reason to infer that. there |! 
has been such exceptionally forcing or favourable weather as 
to yet make up for the time previously lost in consequence of 
the wet, cold, and late spring. The danger now is tha: there 
may be too little rain, so great an excess having fallen during 
the winter and spring, and this point must be watched with | 
interest. 








| MARKETS IN THE MANUFACTURING DISTRICTS. | 


| 
MANCHESTER, May 23.—Since list Thursday the business 
concluded in this market has only been of moderate extent, | 
though producers have maintained their quotations with great 
On Tuesday some considerable offers were made | 
botly for yarns and cloth, at a slight reduction in the current 
prices ; sellers however insisted upon the extreme rates of last | | 
week. At these prices a fair business was done, and the market | 
closed stronger in tone. This virtually concluded the business | 
of the week, as yesterday the Whitsuntide holidays com- | 
menced, and most of the large dealers have closed their ware- | 
houses until Monday following. To-day the increased opera-_ 
tions in the Liverpool cotton market have strengthened the 
position of producers, and prices have a strong upward ten- | 
dency, but in the absence of business they have hardly been | 
tested. In the few sales which have been effected full rates 
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: COMPARATIVE STATEMENT OF THE CoTToN TRADE. 
t oud im om neds eee 

















Price, | Corresponding week in 
Raw Corrox. ' May 23, ———_———_———_ 
| 1872. | 1871.) 1870. | 1869. | 1863. |1867 . 
: sdisdisdisdjis dis d 
Copland, fair....ccoccores.cccccsvscceseeses per hi awe | ow 1 O FRG 2 212 QHI t 
a ee ies Sear aT Vaal do ed ove 

Pyrnambaco, Fait ..1.0...cccccsssserserseoseeenses 0 1035 O 74 0114 0 11§ 0 113) 1 08 
(Ditto, good fair............c.os0-0..- eect O1lg 0 72 OL1F 1 O01 O13 1 OF 
Np. 40 Moce Yaxx, fair, 20d quality ...... i 4 /1 OF 1 3$1 24,1 331 5 
Np. 30 Warer Twist, eee 14/1 OFF 1 S31 Bl 21 & 
afin, 6 reed, Printer, 29 yds, 4Ibs20z 6 0 49 5 75 9/6 0/6 9 
23-in, 72 reed, ditto, Sibs2oze 7 3 |6 0/7 447 7317 9/8 73 

8y-in, 60 reed, Gld End Shirtings, 374 
ae NG eee eee 10 74 '9 311 1811 O}11 3ijll 9 
#-in, 66 reed, ditto, citto, S8lbs120zs 11 7} 10 3:12 3.12 312 9 4 0 
#)-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 7§ 11 4$13 ¢ 13 313 6/16 6 

3y-in, 44 reed, Red End Long Cloth, 36 | 
3 RR, BR cretteiacionenisinmmemnees 9 3 8 910 6110 410 6111 3 


| : Braprorp.—The market has opened quietly, and partakes 
somewhat of the holiday character of the week. Spinners 
purchase cautiously, and appear to be holding aloof 
till they can ascertain the course that prices are likely to take 
With the new clip. The purchases made are quite of a retail 
character, and to cover pressing wants. The tendency of prices 
iy in favour of the buyer. Noils and brokes continue quiet, 
and prices are drooping. There is little change to notice in 
|| the yarn market. The few offers which are made by merchants 

ave so much below the quotations of spinners that very little 
business is the result. There is some inquiry for single yarns 
on the tube as wellas demi-lustre wefts, though the prices 
|| offered are so low that the business done is small. The new 
basiness doing for both home and the continent is very re- 
| stricted. The piece market is equally flat. A restricted 
| 


} 











business is doing and, prices are drooping. 

‘ LeEDS.—In the cloth halls there was very little business 
doing, and yet the prospects of trade seem to be good. There 
Were not many buyers here either from London, Manchester, 
og elsewhere, but business was rather more spirited than it 
had been for some time past. In the branch of milled meltons 
there was but a slow inquiry. In all-wool superfine cloths the 
business doing was small, and in other respects the parcels 
transferred were inconsiderable. The markets for hairlists 
bas been very inactive, still it is considered that trade is sub- 
stantially good. There is no change as regards the price of 
wool, and cotton warps and mungoes ure very firm. 

' RocHDALE.—The market for flannels continues very dull. 
The price of wools suitable for this market does not seem very 
fuvourable for the extension of trade. In other respects 
prices might be quoted lower. Staplers find it very difficult 
tp buy wool at rates which would compensate them. The 
buyers have only been inquiring after sorting up purchases. 
Stocks of wool are extremely light, as also are those of goods 
of any kind. 

DunDEE.—The quietness which has been experienced for 
sume weeks past continues to pervade our general trade, and 
tpere seems no prospect of any immediate change for the 
better; the recent advance in the rate of discount no doubt, to 
spme extent, causes depression in business here, as well as in 
other parts of the country, but should no further rise take 
place, the dulness arising from this cause may soon disappear. 
Cur flax market continues exceedingly quiet, the business 
doing being of the most retail nature; prices for spot goods 
are, if anything, tending in favour of buyers, but quotations 
are in many cases quite nominal for want of transactions. In 
contract goods there is almost ar entire absence of transac- 
tions. Tows continue in moderate demand without alteration 
in price. In jute there is still only a limited business doing, 
and, in order to push sales, holders must accept rather lower 

rices. The market for flax and tow yarns has continued 
Coat throughout the week. Linens are not in brisk de- 
mand, but manufacturers are still comparatively well employed. 
This is usually a dull period, and greater activity is expected 
xs the summer advances. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, May 11. 

; Grain.—The advance in wheat has made further progress, 
the closing sales indicating an improvement of 5c to 7c on 
gpring, and 7c to 10c on winter growths, consequent upon 
gearcity and an active milling demand to supply the increased 
yecessities of the flour trade, in connection with continued 
“avourable cable advices. As the foreign markets have not 
kept pace with ours, the export trade has remained in abey- 
ance ; indeed, some shippers claim that prices are almost hi gh 
pnough here to enable them to import wheat with profit from 
the other side. As the canals are to be opened on Monday 
next, we may look for an early replenishment of supplies, but 
nane soe will decline much will depend largely upon the 
pourse of the foreign markets. The Semnnase at Liverpool 
gives holders here and at the West much confidence. At 

hi prices have been steadily advancing for some time 
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Week Ending Since Same Time 

May 7, 1872. Jan. 1, 1872. Last Year. 

Pee bbls 42,973 ...... | 950,729 

GRU ROO cs ccccccccnccntes ag 53,685 ...... 27,595 

SI “etecconandonialy bags 2714 ...... 43,509 ...... 122,126 

Oat meal .........00. bbis ee Ey deeni 3,229 

| aaa bush 7,400 ..... 599,926 ...... 1,560,315 

_ ES Abe eS gt rs 12,865 ..c000 10,724 

RE celine eet alt $49,235 ...... 5,737,216 ce. 3,972,630 

EE toc cee ces SO 55 1,815,517 ...... 1,394,730 

I ce ae 6,330 ...... 241.819 ...... 153,382 

NO opie teeenes 6,590 ...... DOTNET Senses 139,964 
Exports From NEW York. 

Week Ending Since Same Time 

May 7, 1872. Jan. 1, 1872. Last Year. 

Flonr, wheat......... bbls © 24,034 ...... 407,400 ...... 692,409 

Cent Btthessnccscasessseses a 54,779 scores 42,007 

jae ae bush 171,762 ...... 2,418,952 ...... 3,784,702 

naira te Oe eae 17,338 

dla hor pple 13,658 re. 13,779 

siidetpitatteahdealsacie O800 ....... 9,300 .eo.ee 77,902 | 

ahd ealicibicsieoiidihes 852,309 ...... 4,766,665 ...... 1,743,519 

LONDON MARKETS. 


past, No. 2 spring now being held from 25c to 30c higher than 































































it was six weeks ago. The sales comprise some 300,000 bushels, 

esterday’s sweatin Tote at $1.77 to $1.79 in store for No. 2 
Setiendies: $1.75 to $1.76 for No. 2 Chicago now en the 
canal; $2 to $2.06 for red winter Western in store and to: 
arrive; $2.08 to $2.10 for amber ditto; $2.08 for amber State ; 
$2.15 to $2.25 for white Michigan; $2.17 for white State; and 
$2.20 to $2.25 for white Canada, closing quiet. Rye has 
advanced 3c to 5c, with a good demand, part for export; sales 
140,000 bushels, mainly to arrive, at $1 to $1.02 for Western, 
$1 in bond and to arrive, and $1.05 on the spot fur Canada, 
and $1.68 to $1.10 for State. Barley continues dull and 
depressed; sales 25,000 bushels at 69c for two-rowed State; 
75e for No. 2 Western, and $1.06 to $1.10 for Canada West; 
also 13,000 bushels barley malt at $1.20 for Canada, and 
$1.40 for City. Corn has met with an active demand to arrive 
at rather better prices, but for parcels on the spot there has 
been no material change, the market closing tamely; sales 
700,000 bushels, mainly to arrive, yesterday’s transactions at 
76c to 764c for mixed Western on the spot, 76}c to 77c for 
yellow, and 79c for white ditto; and for delivery remainder of 
the month 74c to 75¢c for mixed Western; and for June, 
70e to 7lc. Oats have advance a little, but the market closed 
weak ; sales 150,000 bushels, yesterday’s transactions at 54jc 
to 55c for mixed, and 57e tv 59c for white Western. Beans 
are firm; we quote medium $3.25 to $3.30, and marrow $3.40 
to $3.50. Saves oo oa 

California Wheat Crop.—The best authorities in California 
estimate the wheat crop at from 30,000,000 to 35,000,000 
bushels; this is from ten to fifteen million bushels more 
than the yield of any previous year. 

Flour and Meal.—The buoyancy of the flour market con- 
tinues, and prices have again materially advanced. Some of 
the better grades of State and Western are 75c per barrel 
dearer than at the date of our last, while the advance on the 
common and medium grades has been 30c to 50c, with an 
active home trade at the improvement. The export trade, 
except to the Provinces and the West Indies, remains in abey- 
ance, margins being against shippers. The sharp advance is 
due to the reduction of stock to an unusually low figure, and 
the scarcity and high prices of wheat. Water is to be let in 
the canals next week, however, when the current high prices 
will be likely to call forth freer supplies, to be followed by 
some reaction. The sales reach 44,000 barrels, the market | 
closing strong at our revised quotations; also jobbing sales 
Canada at $9 to $10.75. We quote :—State, superfine brands, $7 
to $7.40 ; State, extra brands, $7.60 to $7.80 ; State, choice brands, 
$7.85 te $8.60 ; Ohio, common brands, $8 to $8.60; Ohio, fancy 
brands, $8.65 to $8.70; Ohio, good and choice extra brands, 
$8.75 to $10.25; Michigan, Indiana, Wisconsin, &c., $7 to 
$10.40; Minnesota, extra brands, $8 to $10.50; Genesse, 
extra brands, $9.25 to $10.75: Missouri, $9.25 to $13.50. 
Southern flour has also advanced 50c to 75c, but business has 
been somewhat restricted by the limited supply. Sales 3,000 
barrels, closing at $8.50 to $10.75 for ordinary to fair extra 
brands, and $10.80 to $13.50 for good to choice ditto. Rye 
flour is also firmer; sales 2,000 barrels at $4.75 to $5.75. Corn 
meal is also firmer; sales 1,800 barrels Jersey and Western at 
$3.75 to $3.90. 

The movement ofjtbreadstuffs at this port has}been as 
follows :— 

Receipts at New York. 








STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lang, Fripay EveENING. 

The favourable change in the weather has tended to make 
the trade more reserved in their purchases, and the holidays 
have also caused some interruption to business, giving a quiet 
tone to the markets generally. Supplies from farmers have 
increased, as also have foreign arrivals; but the aggregate is 
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i late prices, but yesterday they could not be supported. 


ship E. L., from Calcutta, 633 3d; 2,000 double pockets, per 
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den vessels have arrived at ports-of-call, viz., 14 wheat, 5 
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rather drooping quotations, but not a sufficient reduction to 
encourage any sensible enlargement of exports, and the quan- 
tity on the way, so far as wheat is concerned, remains about 
the same as before—just enough being shi off to replace 
the moderate quantity arriving here. Hol. ers, therefore, see 
nothiug to induce them to press sales, or reduce their terms. 
Crop accounts from Germany are favourable, but telegrams have 
been received to-day from Odessa, Ibrail, and Galatz, com- 
plaining of drought, which is becoming serious, but which has 
not yet however done irreparable damage. In this country 
the improvement in the weather is producing more cheerful 
accounts respecting the promise of the crops, but an early 
harvest is hardly expected. From all the farmers’ markets 
prices of wheat are quoted without change, except in one or 
two instances in Scotland, where 1s decline has been 
accepted. At Mark lane the supplies of English wheat 


have been small, and although the demand is limited 
last week’s 


currency is sustained. The best white 
samples have ranged up to 64s, and the best red 
up to60s. The receipts of foreign wheat are moderate but 


rather larger than of late. Millers have purchased very 
sparingly, but lower offers have not in any case been enter- 
tained. Transactions have taken place at 55s for good 
Saxonka, and 57s required for fine selected. New red Stral- 
sund is held for 62s, but we do not hear of business done at 
the price. Dantzic is firm, with very little passing. Some 
small retail sales of American have been made at late rates. 
Flour, both English and foreign, may be quoted steady in 
value, but the market is inactive. Rather a better inquiry 
prevailed for malting barley to-day, and sales of French were 
made at 28s to 30s, 52lbs. Grinding descriptions are quiet, 
and business confined chiefly to small quantities of Danubian at 
23s to 24s per 400]bs. In English grinding or malting there 
is nothing special to notice. Beans are very firm. The sup- 

lies of Larache are now cleared off, and quotations are nominal. 

affi move off steadily at 36s. English remain without quotable 
change. There are rather increased receipts of Canadian 
ae but stocks altogether are light and the market strong. 

he principa! business is at 42s for Canadian, and 42s to 
443 for English boilers. Oats are in fair supply, but the con- 
dition and quality of a great. portion are not satisfactory, and 
this checks demand. ‘To-day, however, there was some im- 
provement in the enquiry. Good qualities are decidedly firm. 
Other sorts, irregular; but not quotably lower. Swedish have 
sold at 19s to 19s 6d, Belgian at 19s 6d to 20s, and old 
Russian at 23s—all 3041bs, Maize is a steady sale at quite as 
much money. American, 29s 64 to 30s for mixed, and 
Danubian, 32s to 33s. 


The annexed statement shows the imports of giain into, and 
exports from, the United Kingdom, during the week ended 
May 18, and since the commencement of the season (Sept. 1), 
as compared with corresponding period of last year :— 











——— L ports. - EXportTs- — 

Week ended Since Week ended Since 
May 18. Sept. 1. May 18. Sept. 1. 

cwts. cwts. cwts. cwta, 
POE 6d. endenmns eoceseses ° 316,845 © 28,573,418  ceoree 18,002 2,097,435 
IE er iencicpctniest: “SERED aie “ED. exten : 204... 14723 
EN evcinlatsiasieccan eonseens oo 330,358 seo 7,011,527  cccee 1,553 ae 105.879 
SUNN denniteticedsnsituitane annie 2,721 UEAED Sexcce 1 we 7,547 
| re eebece ee 41,568 2,537,554 0-0 ° ene 4,941 


181.610 
36,142 


13.091,595 
2,278,995 


20.904 
53,011 

Mr George Durnbusch thus reports the state of the floating 
| grain trade :—During the last eight days 35 grain and seed 


i 


eeeree ove 


maize, 4 barley, 1 beans, 1 peas, 1 rapeseed, 2 cottonseed, 3 
valonea, 4 palm kernels. The floating grain trade—being 
partly interfered with by the Whitsuntide holidays and the 
uncertainty of the weather and its influence on the growing 
crops—has on the whole been quiet in tone. Wheat—on 
Tuesday a few cargoes arrived. The tone appeared steady, but 
on the following day—the weather continuing fine—buyers 
exhibited less inclination to purchase, and lower bids were 
| made but refused, though yesterday one was accepted. Maize— 
the first good cargo arrived was freely bid for and readily sold 
at 6d to 9d advance upon late 


rices. Barley—an arrived 


steamer off the coast, of good quality, met with a ready buyer 


Rye—with no cargoes off the coast business in arrived 
corn was necessarily suspended. Beans—for the cargo 
said to be now off the coast 3ls 3d was yesterday re- 
fused. The reported sales are as follows :—Wheat, 1 arrived 
cargo Odessa Ghirka, 54s 6d per 492lbs; wheat arrived 
in London, 1 lot Odessa Ghirka, 51s 43d per 492 lbs; 
Maize—One arrived cargo Moldavian, from Sulina, 32s 9d per 
422 Ibs; maize, to be shipped, 2 cargoes: mixed American, 
29s 6d; mixed, from Montreal, sup., 28s 7d. Barley—Two 
arrived cargoes: New Danubian, from Ibrail, 24s; Danubian, 
from Galatz, 23s 6d. Oats—To be shipped, two cargoes: 
black, from P.E. Island, sup., 19s 3d. Linseed quiet and spot 
rather easier to buy. Linseed—Arrived in London, 100 tons ex 
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still small, and prices are, in consequenze, fairly supported. ; 410, A.T., weighed ex warehouse, E.L., from Calcutta, 633 6d; 
The reports from shipping markets on the continent speak of | 100 tons ex ae Mirzapore, 64s. Ra 


its previous state of calm. Cottonseed steady at 8/ 12s 64 to 
18! 15s. Cottonseed—Shipping, 500 to 600 tons Egyptian, 
8! 15s direct port U.K. 


Sip ARRIVALS THIS WEEK. 


Wheat. Barley Malt. Oats. Maize. Flour. 
qrs. qrs qrs. qrs. qrs. sacks, 
Fnelish & Scotch 180 ove pes ee heey eee See ee ee et 
ae = leah Mai: PR ae Ok ae OR. ihe Sida tale 
; : 6350 § 2339 
Foreiga Seer eeeereee 16250 7" ad ee soe 28440 one 2650 ‘ 2090 beis. 
PRICES CURRENT OF CORN, &c. 


8 8  . 
Wueat—English, white, new... 60 @ 64 | Oats (continned)—~ 












— red, new......56 60 Scotch, Hopetown an! potato 25 @ 23 
—' white, old 2 one — Ancusand Sandy ... 2¢ 23 
a TEA, WA cecoce vce eee — COMMON... ceceeeeee ees 20 22 
Keenigsberg and Dantzig fine | Irish, potato.......... sys eee 
GE ..cccecerccessee escernoscscsnenes. 6 68 } — white, feed ...per 304 tb -.. eo 
Keenigsberg & Dantzig new... 60 64 | ous: RDB: 2 setuisannonsetnce 0.2 on 
Rostock, W.smar, &c., old..... 64 Danish, kiln dried...per 320 lb .. a 
Stettin and Hamburg .......00 0+ wee Swedish........ dadevees WD 20 
Dani h a’ d Holstein ............ G4 $68 | Fimband .ccccccscccccccceceeee sition o 
St Petrsbrg, Sxonska..pr496lb 53 57 Archangel, St Petersbu: g ? 20 
Common ditto .......c.eceees ee ee eiiiabietenradeine 2) 3 
KeabankS .ecccerseccee: coccoccecses —— owe Duteh and Hanoverian, &c.... ... | o 
Marianopoli and Berdianski... ... «-- | TARES— : 
CEORER cccccccce) cocnnsseineccscese 2 56 English, winter, new ...per qr 4) 42 
"TAG TOR ccena- cceceeshsedennsnenese 090 see | Scotch, IATYE ..crecesseseesererene . ove 
Sau Fra: cisco, Crilian, &e. ... 53 oF Foreign, large .....0.ccccccsesee-es 39 34 
New Zealand «nd Australian.. 57 6+ | Linsgep Cakes— 
American, WiNter ....cc.cee00. - 56 63 | PraaglivD..cccc.ccccccceses prton £10h - 114 
= SPVIME  ceeccctecconss ° 57} Foreign ....2..0« senetianinonnadienrett lv 12 
Bartey—English, malting ...... 33 4¢ | Inptan Corn— 
Scotch, malting .....cccccccccece . 37 40 American, white ...per 430 Ib ... one 
— —_ STING Is-g .......00..ceeeeee 26 - yellow and mixed 24/6: 29 
Danish, mialt mg .......00.0 on — ~ Galatz, Odessa, and liruailia, ' 
French dO — ccesccsecceseccese 28 30 FENMOW secccssccescsserosccsseccoe BS) Gl 
Foreisn, distillin ...pr 432 lb 27 238 Trieste, Ancona, KC. ......--0006 oe . <e 
— stout grinding......... 23/6 24/6 | Frour—Nominal tp price, 
Danube & Odessa, &e..pr 400 1b 23 24 town-made, delivered t» the 
Egyptian, &c. .......cccsees guareen See eve Waker  cccccoversecees per 280 ib 50 eee 
Beaxrs—English ......ccccccccccseses 38 42| Town-made, households and 
Dutch, Hanover, and seconds, delivered t» the i 
French ....ccccccseres per 480 Ib ... eee NE ccsics: ctecersee eoncevececores 45; 4 
Egyptian and Sicilian ......... 5 37 | Country marks........... biithceasaaen 3/ 4) 
Peas—English, white boilrs,new 42 44 | Hungarian .....cccccccccrecceesee 3y 65 
English, grey, dun, and maple, FPBUGIA.. cocsdececcvencccsasesevcececee. enn ove 
ERE ennctindsainpnnte 3 38 American and Canadian, fancy 
English, blue, ROW ccccccccssccses cco jniae BrARE ccccceveccee od per i961ln 2) , 29 
Foreign, white boilers, new... 40 43 | Do, superfine to extra suurfine 27 29 
— feeding, old ..........0. ese eve Do, common to fine..........0008 25 27 
RYE—English ........s0000..per QF «+. ae Do, heated and suur .........++. 23 27 
Foreign, new ......... rer 480 lb 28 29 | OATMEAL— 
Oats—English, Poland & potato 25 27 Scotch, fine .........6. perton £14 14 
— white and black 24 25/6 — FOUN... .crec.ceree-seeee £l4 14) 





BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGO&KS. 
COST. FREIGHT, AND INSURANCE. 


Wueatr—Sea of Azoff, Berdnsk., s 8 | BARLEY (continued)— os 
Marianopoli ...... per 492 lb 50 @ 54 Danube & Odes-a...per 400 Ib 2° @23.6 
Sea of AZO, DAFA ....cccccccecce see ‘a Fgyptian .......cccce. pilolenieerss | 7 ae 
= Taganrog, soft... 44 48 | Smyrna, &e...... dadtiinicnheenmants ‘able +a0 
Odessa and Nicolaieff Ghirka 50 6&3 | Baan 
> Rate ccenccsetuvensppatensane ove «. | Egyptn, Sicilian, &c..pr4301b 30 31 i 
—  Polish......... per 480 lb ... ... | LENTILS— 
Danube, s0ft........ccccceoee wee 43 44| Egyptian and Sicilian ....... 8 cel oss 
Gala'sz Giirka ..ccccccccsccsscceces «+e ... | Lyptan Corn—Per 480 & 492 Ib 
i ae lain tial | Galatz, Odessa, ana [braila... 25/6 29/6 
S. Francisco, Chitian.pr 50015 0 | American, yellow and white... 2=/6 29/3 
American red winter.pr 480 lb 63 64 |  Salonica and B06 ..c.cccccccosee oes ove 
-- SPTING ......0008 « 59 60 | Rre—Black Sea, &e...per 450 1b 31 32 
Bey PUlAd cccscescecsnnsese aennwoen + 41 43 , Oats— 
BAKLEY— Swedish, ne v......... per 320 Ib .. coe | 
D wish, kiln dried...per 4241» ... Danish, new ......-.c-cesseeesseeee ee 


— UNA TICU .co.ccceccecrscses soe «. | Archangel & Petrabrg..p.3041b ... 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report OF THIS Dary’s MARKETS SEE Postscript. 
Mincive Lang. Frupay Moanina. 


Sucar.—The market has continued very firm, although not qui‘g so 
active as last week, but the holiday in the early pa:t ten led to unseftle 
business until yesterday, when there was rather more inquiry. Munila 
and other low brown descriptions have attracted less attention thaa {ast 
week. A few floating cargoes have sold for the United KingJora 9nd 
the continent at full rates. West India is steady. sales to yestorilay 
amounting to 944 casks. There have not been any public sales of 
Barbadoes. Recent arrivals have given a moderate supply. All kiads 
of refiners’ produce supports the advance last quoted. Tho stock sigws 


a further diminution, being at the close of last week 31,450 tous; or | 


nearly 50 per cent less than the previous season's at the same dat». }-As 
compared with 1870 and 1869, the falling off is still greater. Stock in 
the kingdom 78,500 tuns, against 122,000 tons last year. 
Madras.—100 tons jaggery have sold for arrival at 233 $d. 
Manila.—There have rot been any further sales reported. 4 
Floating Cargoes.—Two of Porto Rico have sold for the United Kiag- 
dom at 29s and 29s 6d; two of Bahia at 26s to 263 6d. Two of Havana 
for near ports no prices reported. ; ; 
Refined. —The market has been without animation, but rrices are 
about the same as last quoted for dry goods. Dutch loaves offered by 
auction were withdrawn at 42s per cwt. Clyde crushed is now in grod 
demand. : 
MOo.tssEs.—30 puncheons St Kitts sold at 15s per cwt. es 
Rum.—During the week the market bas been inactive. Quot.thons 
the same as before, but common kinds of West India sell slowly. Some 
business has been done in Jamaica at steady prices, including part at 
3s 9d per gallon. Tne deliveries are good. ; 
Cocoa.—Large public sales of Trinidad are declared for Tuesday next, 
which prevents business by private contract. The heavy landings) of 
Trinidad have increased the stock to 22,260 bags, against 19,200 begs 
last year, and 16,200 bags in 1871 at the same dute. Of foreign jae 
stock is much reduced. 


has relapsed into 
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THE ECONOMIST. 


Tza.—The market has been quiet during the week, with prices occa- 
sicnally in favor of the buyers, and the trade show great reluctance to 
extend their operations. Some business is reported in red leaf and 
Centon make congou. 13,283 packages by auctien, went off irregularly. 
Canton make congou was lower, also Ping Suey young hyson. By pri- 
vate contract the transactions have been limited. New Fayshan congous, 
per overland, have sold upon rather lower terms. Common young 
Hxson, suitable for America, continues in demand. 

Correr.—The Rio news to the effect that the crop has sustained 
dqmage by rain, and the favourable result of the sale held in Holland 
yusterday has given an impetus to speculative demand, and prices are 
fully Is higher. A large business has been done in native Ceylon 
latterly at 69s to 79s 6d on the spot, landing and afloat for distant ship- 
ment at 71s paid. About 400 :ons Manila sold afloat at 693 6d to 70s 6d. 
Pfantation Ceylon may be quoted fully 1s per cwt higher. 540 casks 
1{8 barrels 269 bags in the public sales sold as follows: middling to 
gvod middling, 77s to 83s 6d; good to fine, including bold, at 84s to 
Bfs 5 grey and palish, low middling to middling, 76s to 78s; bold, 788 6d 
td 82s. 1,234 bags native were disposed of at 73s for good bola. 219 
casks i5 barrels 100 bags Jamaica sold at 68s to 75s 6d for ordinary to 
low middling. 834 bags East India, including a few lots fine Mysore, at 
8,is to 102s; good erdinary native Mysore at 71s 6d. 49 packages 
Mocha were partly disposed of at 89s for greenish mixed long berry. 
463 bags good Java, 73s to 73s 6d. 4,403 bags foreign partly sold; 
Giuatimala, palish to middling, 738 to 77s; Costa Rica, 74s 6d to 76s 6d ; 
L« Guayra, 74s to 75s Gd; St Domingo bought in at 66s 6d to 68s 6d. 
At the sale of the Netherlands Trading Company held yesterday, prices 
«were much higher than in April. Good ordinary Java, 44}c to 45c. 
‘Tthe deliveries here last week were large, and the increase in stock over 
tat of last year is only 1,600 tons. 

: Rice. —Owing to the favourable change in the weather the market is 
djll, with a cessation of speculation. On the spot a few sales are re- 
pprted as follows: white Bengal, 10s 6d to 11s; Askoolie, 10s 73d to 
ijs 103d; Ballam, 8s 6d to 8s 9d. 15,000 bags bags Necrancie Arracan 
af %s 34. Afloat, 250 tons Askoolie, at 10s to 10s 3d, ex quay, and 
a,cargo of Necrancie Arracan at 9s 6d per ewt, continental terms. 

imports and Detivertes of Rice to May 18, with Stocks on hand. 

1872 1871 1870 1869 
33230 .. 31440 11800 33460 

48650 ... 34300 .. 2295C 
- 39500 .. 36900 .. 43150 

Saco.—268 bags small grain by auction well taken in at 17s 6d 
wr cwt. 
r Biack Peprer.—During the week lower rates have have been acce »ted 
fyr Penang, and considerable sales reported at 534 to 57d per Ib for cash, 
ajso contracts made for delivery down to 53d perlb. There is now 
more inquiry at the reduction. 

; Wurre Perper is depressed by sales for delivery. Contracts have 
been made at 1ld to L1$d per lb. On the spot limited transactions re- 
ported, and the last sale for arrival was at 1s 0gd per lb. There were 
viot any public sales on Wednesday. 

; Ormer Spice.—Zanzibar cloves are beld for higher rates. 
Amboyna of low quality sold at 43d to 5d, 
Common Java mace has advanced to 3s 3d. 2 cases middling Penang 
hy auction sold at 3s 7d to 339d. 12 cases brown Penang nutmegs 
were partly disposed of at 3s for 107’s. The quarterly cinnamon sales 
on Monday will consist of 1,200 bales, being a smaller supply than usual. 
102 bags Pimento sold at 3d to 34d per lb. 242 barrels, &c., Jamaica 
ginger of the »ew crop brought 49s to 73s for low to fair, with one lot 
bold at 100s per ewt, being full rates 
’ SALTPETRE.—Trarsactions on the spot have been limited in extent, 
aud the market remains flat. For arrival 100 tons have sold at rather 
lower rates, viz., 20s usual conditions, and 27s 3d per cw: refraction 
2) per cent. 

; Imports and DELIVERtES of SaALTPETRE to May 18, with Stocks on hand. 

[ 1872 1871 i870 1569 

’ Tmported ....00-00 ov > noetons 6630 ... 4850 ... 4120 ... 204 

Total delivered 4460 ... 4750 6390 ... 3810 

StOCK .....eccccecceceseeseressersecsee SOB0 ... 2480 ... 2550 ... 3320 

Deliveries last week, 210 ton . 

: InpiGo.—The quarterly sales concluded on the 21st inst. Of the 
total quantity brought forward (15,750 chests) 10,669 were withdrawn, 
and 1,872 bought in, leaving 3,209 chests sold in the room, to which 
yaust be added about 450 chests of the withdrawn and bought in, 
‘aaking the total quantity disposed of 3,650 chests. Bengals and Oudes 
«pened at 3d to 6d decline from February rates, mixed lots and rejec- 
tions only finding buyers at a discount of 6d to 9d or more, but the 
large withdrawals forciug buyers to compete more eagerly for the few 
parcels passed, prices after the second day showed some improvement, 
and clo-ed at par to 3d discount for good ordinary and middling quali- 
ties, and 3d to 4d decline tor orjizary. Fine Bengal was not in demand, 
nd nominally 3d to 6d lower. Kurpahs of fine quality were less com 
peted for than usual, selling at 3d to 4d decline ; desirable good ordi- 
pary and middling qualities sold steadily at par to 2d discount, ordinary 
sorts and very damp mixed parcels at about 3d to 4d decline. Dry leaf 
Madras difficult to realise, and the small proportion sold went generally 
et 3d discount. Bimlipatam, of which there was an unusually large 
pupply, but a partial demand, at from 3d to 6d per Ib decline. 


, Orser Drysactery Goops.—The only feature of interest has xeen the 
jmproved demand for Bengal turmeric, which has advanced to 18s to 
i8s 3d per cwt. A few sales have been made in gambier at last week's 
quotations, including 200 tons landing at 19s 9d per ewt, ex ship. 
hina galls to arrive 55s per ewt. 

Mgraus.—A further advance has been pajd for corper with extensive 
sransactions during the week, and the market still tends upward. Aus- 
fralian has sola at 107/ to 111/ 10s; Onili, 105/ to 107/ 10s; Japan to 
arrive, 103/to 1042 English has risen in proportion. Scotch pig iron 
oes not support the highest rates last obtained. Sales for cash at 
pds Gd. Rails quoted 10/ to 10/ 10s at the works. Spelter has been in 
‘moderate demand at previous rates, and the market is now rather 
quiet. During the week Silesian has sold at 22/ 10s to 23/ 5s. Many sales 
have been effected in Straits tin, but at lower prices, and the market is 


Tm 1ftO.00 
D «:veries 


tors 


229 bags 
1 case Penang at 1s 2d. 
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still unsettled. 151/ to 153/ 103 were the latest rates current, accordi 
to condition ; afloat, 150/ to 151/ 10s; and for delivery down to 144 
Lead remains steady. 140 tons sheet zinc rolled at the London mills 
chiefly sold at 25/ 10s per ton. 

Hemr.—Manila remains firm. 1,562 bales by auction were bought in 
at high prices. At the date of last advices there were 9,900 tons known 
to be afloat, against 5,650 tons in the previous year. To Europe the 
shipments were comparatively light. 

Jure.—During the week afew sales have been made at previoue 
rates, but the market is quiet with the trade well supplied with large 
stecks, and the quantity afloat for the United Kingdom still heavy, viz., 
50,500 tons, against 34,000 tons at the corresponding date in 1871. 
Prices remain without further alteration. 

Lixseep.—Calecutta has been in moderate demand at 63s to 63s 3d, and 
Mirzapore has sold at 64s per quarter, ex ship. Other kinds remain 
without altera ion. 

O1.—Sperm has been depressed by further arrivals, and the nearest 
value is 96/ per tun. Other fish oils are steady in price. Olive remains 
dull. For Mogadore 44/ has been accepted, Gallipoli quoted 49/ per 
tun. The market for linseed oil is steady, viz., 33/ on the spot, and 32/ 
to 32/ 5s for the last six months’ delivery. English brown rape oil is 
firmer at 36/15s te 37/, and for the last four months, 38/, with 'arge 
sales in the latter position. Refined, 39/; foreign rather more. Palm 
quiet ; fine Lagos, 37/ 10s. Some forced sales have been made in Ceylon 
cocoa-nut by speculators at low prices. Present value, 35/ 10s to 36/. 
Cochin, 40/ to 41/ per ton. 

PerroLeuM.—The market is quiet. American refined, 1s 4d to 
1s 4$d; last four months, 1s 5$d to 1s 5} per gallon. 

TURPENTINE.—American spirits has sold at 60s per cwt, but the eales 
have not been large. 

TaLLow.—The market opened flatly, but has since become firmer, 
with prices of foreign for early delivery fully 6d to 1s dearer, viz., 
53s to 53s 3d spot and June ; last three months, 49s 3d to 49s 6d per ewt. 
There is again a falling off in the supply of Australian at to-day’s 
public sales. 


POSTSCRIPT. Fray Evenine. 

Sucar.—The market continues firm. A moderate business has been 
done in West India—viz., 362 casks—making 1,292 casks for the week. 
A floating cargo of Havana sold for the United Kingdom, No. 12, at 31s; 
one Cuba at 29s 3d; and one of Mauritius at 26s for syrups. 7,290 
bags, &c., Natal by auction sold at 80s to 34s Gd. 420 packages Penang 
were bought in. 

CorFrez.—The public sales have gone off well. 713 casks 153 barrels 
and bogs plantation Ceylon by auction found buyers at previous quotations. 
322 bags native were withdrawn. 81 casks 514 barrels and bags Jamaica 
sold at full rates. 130 cases 529 bags East Indian part sold in- 
cluding fine Mysore at 95s 6d to 105s, 412 bags Singapore trought 
68s 6d to 70s 6d. 813 bags foreign, chiefly Central American, at 74s to 
78s 6d per cwt. 

Back Perrer.—Further business in Penang at 58d per Ib cash. 

DrysatTerY Goops.—484 bags. cutch and 255 bales gambier were 
bought in. Good Madras turmeric sold at 15s 6d per cwt. 

Tin firmer. Straits sold at 154/ cash, 153/ per ton to arrive. 
pig iron 96s per ton cash. 

O1.—781 casks cocoa-nut by auction were chiefly taken in. A few 
lots Cochin realised 39/ 15s to 41/, and & few lots Sydney, 32/ 10s to 
54/ 10s per ton. 

TaLLow.—Petersburg, 53s 3d; and October to December as before. 
884 casks Australian by auction about half sold at easier rates, from 
42s 6d to 44s per ewt. 


Scotch 


ADDITIONAL NOTICES. 


Green Fruir.—The report of Messrs Keeling and Hunt states that 
oranges from Spain and Portugal from the holiday supply being met 
are a trifle lower in price. Sicily lemons of good quality improved in 
value. Brazil nuts of the new crop shortly expected. Barcelona without 
alteration. Lisbon and Malta new potatoes have a good demand. A 
sample parcel from Spain, of fine quality, realised high rates. 

Dry Frorr.—A moderate business is passing in currants at former 
prices, and for the moment lower prices are not expected: In raisins 4 
little more has been done at better rates for finer qualities, but at a re- 
duction for sorts not fit for grocery purposes. 

EnGuish Woo..—Very little doing, but wools are not pressed on the 
market. 

Cotos1aL WooL.—The market is very quiet. Since the close of the 
public sales little has been done. 

Fiax.— Market very dull. 

Hemp.—Market firm, and higher prices again demanded, and paid 
this week both for Russian and Manila. 

Topacco.—There has only been a moderate business done in United | 
States tobacco during the past week, buyers however continue to secure 
the better descriptions as they offer in the market. Prices are very 
firm for nearly all classes, dnd holders show no inclination to submit to 


the slightest concession. In substitutes there is a good demand, also | 


for some descriptions of segar tobacco. 

LeaTuer.—During the week a moderate demand for most descrip- | 
tions for leather has continued, but the Whitsun holidays have to some | 
extent interfered with business. The articles most wanted are good 
English butts, 24 lbs and upwards, prime dressing hides, 35 lbs average, | 
light English shoulders, and calf skins of ver, light and of middle | 
weight. Prices are unaltered. . 

Merats.—There has been a continued activity in our market. 
Copper has been dealt in largely from day to day until about 4/ a ton 
advance has been established in Australian and English. Tim has held | 
a steady course, without speculation. Spelter is firm in value, but only | 
moderate demand. Lead is in good request. Tin plates are fully 
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METROPOLITAN CATTLE MARKET. 

Monpar, May 20.—The total imports of foreign stock into London 
last week amounted to 18,337 head. In the corresponding week in 
1871, we received 21,223; in 1870, 8,961; in 1869, 19,246; and in 
1868, 6,166 head. 

The cattle trade has been steady in tone, notwithstanding the 
holiday character of the market. ‘he supply of stock has been less 
than the average, but the deficiency in number has been to some 
extent compensated for by the good quality of thestock. English 
beasts have not come freely to hand, and the show of foreign has been 
limited, Spanish stock figuring more prominently in the supply. The 
trade has been firm. The best Scots and crosses have made 5s 8d per 
8 lbs. The supply of sheep has been less extensive. Sales have pro- 
gressed steadily, and prices have had an upward tendency. The best 
Downs and half-breds have made 5s 10d to 6s, and occasionally 6s 2d 


per 8lbs. Lambs have changed hands at about the rates previously 
current. With more liberal supplies of calves, there has been a 
{ 


nil 
CC 
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moderate demand, on former terms. Pigs have sold at about late 
rates. 
SupPLizs on SALE. 
May 20, 1872. 
2,640 
23,620 


BOMBS ..ccccccccecivecosses 
Sheep and lambs . 
Calve6..ccccce 
Pigs 





METROPOLITAN MEAT MARKET. 


Per 8 |bs by the carcase. 
s a sod sd s d 
Inferior beef ...00 sccccccsccesees 8 
Middling ditto.... eee 
Prime large ditto ..cccccccccss. 
Prime small ditt0o...,....c000-+- 
Weiicsiickentincsctcttieeoses entetene & G 


Lamb, 7s 0d to 8s 0d. 


4to 4 0] Inferior mutton ............... 4 
8 | Middling ditto. ‘ 
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POTATO MARKETS. 
BorovuGH aND SPITaLFIELps, Friday, May 24.—Moderate supplies of 
potatoes have beenon sale. Trade has been quiet at late rates :—English 
regents, 1203 to 150s; flukes, 120s to 170s; rocks, 120s to 130s; 


Victorias, 150s to 180s; French, 80s to 100s per ton. 


HOP MARKET. 

Borouen, Friday, May 24.—This market presents a firmer appear- 
ance, the recent neavy showers which have fallen creating in some 
quarters slight appreh-nsions. The small stock of new hops is gra- 
dually decreasing, while tuere is nothing of importance coming from 
abroad. Alost hons continue to attract attention, owing to the com- 
paratively low prices at which they are offered.—Mid and East Kent, 
101 10s to 17; Weald of Kent, 8/ 10s to 10/ 10s; Sussex, 7/ 15s to 
9/93; Farnham and country, 11/ 11s to 164 Yearlings: Mid and East 

| Kent, 3/ to 6/ 10s; Weald of Kent, 3/ to 5/ 15s; Sussex, 3/ to di 5s ; 
| Farcham and country, 6/ to 7/; olds, i/ 5s to 2/. , 
| 





LIVERPOOL MARKETS. 


WOOL. 
(FLOM OUR OWN CORK ESPONDENT.) 
Fripay, May 24.—Owing to the Whitsun holidays and the Royal 
visit here, the business done this week has been of trifling extent. 
| The third series of public sales for East India wool will begin on the 28th 
inst., and extend to the lst June. The quantity announced is 15,000 
| bales, or about equal to the corresponding series of last year. 





The Gasette. 


| BANKRUPTS. 
Turspay, May 21. 
David Bewicke, Hackney wick, varnish manufacturer. 
Gerard Von Schmidt, Brook street, Grosvenor square, doctor of 
medicine, 
William John Bradley, Liverpool, flour dealer. 
John Maidens, Friskney, West H»rtlepool, grocer. 
Thomas Geldard, Bradford, stone merchant. 
William Cooke, Hewby, Huddersfield, apothecary. 
William Henry Lissenden, Wellingborough, Northamptonshire, draper. 
John Jackson Manley, Datchet, Bucks, schoolmaster. 
Thomas Rylatt, Alford, Lincolnshire, miller. 
William Henry Smith, jun., Preston, hatter. 
Francis Smith, Sheffield, builder. 
SCOTCH SEQUESTRATIONS. 











THE ECONOMIST. 














659 


i 


STATEMENT 


Of Imrorts, Exvorts, and Home Consumption of the following article’ in the 


20 weeks eniing May 18. 1872, showing the Stock on May 13, compared with 
the corresponding period of 1871. . ‘atti 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Ex;ortation are includad unde: | 
the head Home Consumption. i 


EAST AND WEST INDIA PRODUCE, &c. 






















































Hannah Casey or Mrs O’Loghlin, deceased, Govan, Lanarkshire, spirit 


dealer. 
John Miller, Edinburgh, grocer. 
Allan Munn, Glasgow, tea merchant. 


THE GAZETTE OF LAST NIGHT. 


BANKRUPTS. 
Robert James Frost, Old Kent road, ironmonger. 


John Dent, Ravensbury Tavern, Mitcham, Surrey, licensed victualler. 


John Fluett Clark, Minster street, Reading, grocer. 


Joseph Hatherly, Brighton street, City road, Bristol, builder. 


SCOTCH SEQUESTRATIONS. 


Robert Bald, sometime mining contractor at Drumglass, Cumbernauld, 
thereafter at Auchinarn, Cadder, and now at Woodside, Coylton. 

Rev. Robert Burns Thomson, Spott, near Dunbar, minister. 

Chawbers and Lawson, Saint Patrick square, Edinburgh, masons and 


builders. 


David Martin, Newton Stewart, Penninghame, Wigtown, notary public 


and messenger-at-arms. 
James Kirkwood or Stirling, Calderbank, spirit dealer. 


Joseph Cullen, West Laurieston place, Ediuburgh, grocer. 
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1168319 11420135 1014032 |: 





















SUGAR. 
Exrorrev. | Home Consumr.| Stack. 
Buitsh |©§ ——— ——— — ———_ —_ —__ —__ — 
Plantation. 1871 1872 | 1871 1s72_ | 1871 : 1872 
Hee om ory tons | tons tons tons tons tons” | 
West India.; 543 13 29661 23486 | 12509: 6596 
Mauritius ...| 530/ 210| 3566, 7694) 1591 2772 
Benval & Pg. 281 | 28; 3932, 2108, 3053 1180 
Madras ......, 77 | 2) 4676 2505 5058 1996 
Total B. P.’ 1431 | 253 | 41835} 35693 22211 }2534 
Foreign. i { | 
Siam, &e...... 743 1051 «11164 #11795 25954, 41084 
Cuba & Hav,| 826 | 762 2065 | 1987 406 1067 | 
Brazil ...... ney ti. seco 509 1978 211) : 944 
P. Rico, &e...| 247 | = 2888 | 810 1425 396 
Beetrovt...... 208} axe 13975 | 10862 7320 | {5415 
TotalFrgn) 32892 25129) 2114 } 1813) 13601 27422) 38916 ; }8906 
Grand Total! 67957 | _ 55648 3545 | 2066 72436) 63115 } 61127 $1440 
MOLASSES. 
i 
IPoRTED. | EXporRTeD. Home Consume. | Srecr. 
tons tons | tons tons | tons tons | tons - tons | 
West India..; 2116 1749 | 631 135 2342 | 2054| 2025{ 1519 
Foreign ...... 211 63 300 1 | 331 | 412; 1948; ‘1270 
ee | ee | —_—_—_—- oe  _-_ hO 
Total ..., 2327 | 1812} 931 136 2673 | 2466 4073 | 12789 
MELADO Be mice ae Ss tare ee D RR, Re 
RUM. § 
er | ~ /Exportep & Ds- Sec at eee eee 
IMPORTED. LIVERED TO Vat. Home Consump. StTccr 
a a nn ee ee 
gals gaits gals gals gals gals gals rals 
West Indi:.... 1266030 /1291455 , 610785 | 521045 796545 811305 1534210 a7 fo2ns 
East india..., 122490 | 105400 127125 | 111555 | 82440) 28260 201735 } 13.90 
Foreign ...... 18450 |} 46935 , 85085 | 46755) 4995) 12465 66555 ; €273C 
EXPORTED. | f 3 
Vatted ...... | §72040 | 637650 | 414090 | 375795 $5545 106110 230895 ; 394495 | 
__ Total ...'1978910 {2081440 1237095 |1055150 | 969525 | 958140 2093395 }2240520 | 
j COCOA. 
pee aa oe = wl *, < 
| IMPORTED. ExporTeD. | Hows Consume. Strack, 
| ewts | cwts ewts | cwts | cwts cwts | ewts qw's 
B.Plantation! 36645 , 37208 5087 | 1348 | 28759 24938 | 29110: 473975 
Foreign ...... 29956 . 12530 | 26386 8825 6257); 4712; 27000 $7070 
_ Total ...) 68601 | 49733 | 31473 | 10173 | 34016 | 29650 | 56110 41045 
COFFEE. bed 
| tons tons | tons | tons | tons _ tons ions tons 
West India... 736 1522 767 | 530 316 |} 17 1049 :1380 
Ceylon ...... 12481 12452 | 9709; 5964, 4704) 3634 12135 ylsss 
East India... 1479 1934} 1819 2691 1494) 1757 2332. {3137 
Mocha ...... 259 222 | 7) 77 138} 150 420: «593 
Brasil...coccce 4826 3034 | 4732 1823 | 242 | 281 1514 $1527 
Other Forgn. 720) 1150) 1461; 1445 938 | 630 | 946 11460 
cna ananassae eesti) seneespeitee weteraceremensal sescncieenest {tee joiners 
Total .... 20501 , 20314 | 18564) 12530 7832) 6708 18396 32985 
RICE .......-- | 31442 | 33233 | ove | we | 48635} 41720 | 35911 yia7s 
PEPPER. 
; tons tons | tons | tons tons tons tons fons 
White......... 160 | 335 | mF oe 369 422 458 ’ 229 
Blaeks ...-.0e- 3391 | 3766 | 2794; 2360! 1632: 2670 : 
pkgs | pkgs pkgs | pk.s pkgs pkgs pkgs © pkgs > 
NUTMEGS.. 1357 1083 an oom 1137 600 1623 1849 . 
CAS. LIG... 2257 | 4250; .. | - ve 3080 1435 3747 : (4905 bes 
CINNAM'N.) 8879 | 6289) «| awe 6731 | 6101 | 28256 : 43360 ee 
: bags bags | bags bags bags baes | bags ya gs : ; 
PIMENTO..| 17193} 13322| .. | .. | 14670! 3220! 35597; 42714 2 
RAW MATERIALS, DYESIUFFS, ke. a 
| Serons | Serons | serons | serons serous | serons serons surons | gee: 
COCHIN’L.. 12964 11930! ... ose 12372 8510 13315 $4914 ae 
| ches's | chests chests chess chesis chests chests - cprsts es 
LAC DYE... 1727 2708 | oe 139 | 2265 7191 9263 a, e 
| tons tons tons | tons tons tons tuns | tons ae 
LOGWwoop| 4655| 5875| ... LE 7657 | 4173; 5886) 5029 ae 
FUSTIC ...| 954| 1683} .. | . | 1350} 702) 1168} 12302 = 
INDIGO. k 
| chests | chests | chests | chests | chests | chests chests chests i c 
Kast India..| 16002 17919 | 12264 | 9724| 21867} 28659 4 
| serons | serons | serons | serons | serons | serous | serons | serons { 
Spanish......) 9835 | 11438. . -- =| 6881 7350 | 6732 | 37566 ae 
" SALTPETRE. he 
Nitrate of tons | tons | tons tons | tons tons tons toms i 
Potass ... 4444!) 6629) ... a 4750 | £455 2483 $022 a & 
NitrateSoda 3511 | 2490 ace 3277 | 3367| 1454 | 6275 ee 
Hi 
COTTON. ye" 
ed bales | bales | bales | bales | bales | bales | bales | b-les eae 
E. Indi+, &e| 90450 | 231278 eve ooo 79559 | 152535 76752 | 204107 
Liverpool, } 199116 sad . SS ——s 
slikinds{ | 1167 {1724993 | 354507 } 169368 (1059260 )1267650 937250 877060 
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COMMERCIAL TIMES, | ides—Ox &Cow prib s ds d | Sago—daty 4}1 percwt s a s 4d] Refined—Forconsumption s ds 
: WERELY PRICE CU : #, A.and M. Vid.dry... 0 8} © 113 SS seseeeeper ewt 17 0 19 0 8 to 10 lbloaves ........ 0 0 0 : 
, CURRENT. ‘. Do & R. Grande, alted 0 8t 0 8 Seeds—Caraway. wprewt 36 0 38 0! 12to ldloaves ......... 0 0 0 : 
We *,* The prices in t* e following list are me RE 9 0 104 | Canary..................-per qr 50 0 62 0 Titlers, 22to24lb ..... 40 6 44 9 
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2500001, Stk 100 Waterford 2 ede + eee tteweree 170 Stk 100 Do BS % P os seesee 115 292694 Stk}100 | North Fain secosees 0 109} 
200000. 10 | t an ntra! Ireland) 20 .. |Stkl00| D preference .......115 2020277 Sik/100 |North E ~ D. Bs: % ce 
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= sen eee Be DSS ele 115 rene pn ond lan pe scene RRR a? 4% 110 
cae _Borememnes Snuete ASD Stocks. 1380001 16 = Doak eps. t9 con. ‘Ang.31,1979) 32. | 1155500! Stk)100 on oo eres 43% 110 
3750001, $*%|100 coe and a 496 srveerens| 95 246100) 20 | 7 | D0 6% oo Tee | 07930! Stk 100 |South Eastern Perpetea 24 
0.2... Sa oe oe ant ee ne ean enn annesingeereeents a tk 100 D d “| ese 
+ | Stk/100 | Do Scottish N. F., 44% are Stk 100 North British, E.& G,No 1, sae 35926: 00 | D0 d0 1967......r00-.eesere- 5% 1: 

- seeeeeres| see 201 Stk x 2 o lll 43592631 Stk ines %o 120 
1500001, Stk|100 | Do de Aberdeen, oat 0%...) -- 550000 Stk 100 | Do Srernet a — 109 | 3850001 Stk/100 [South Yorkshi oy a.- we | 
ee | do 407% «nn Meee | 2 | 4042097; Stk 100 | Do Edinb. & Glas "No. a * er Se oe | 
6000001! Stk'100 ad - ee seneereceteies! soe 3500007 Stk 100 | Do North alee 5% nee 108 eae TISH POSSESSIONS. ae 
2000002, Stk 100 | Bs de Mia 145 oad nan — | Do Edinb. & Glas. No.3 5 “ i 309900 100 oo Soon ae Lasvenes shares 96 

=e 91) Stk'100 | di } a - a5) erling % adie 
aeeee stk 100 ‘Cornwall 4}% guaranteed ...... 104 1869000 Stk 100 IMorta-Remern, 43 % roke 4h %| 96 oe Stk'100 |Bombay, Baroda EC. Indiag-3% 107 
Glasgow & Sth. Wi stern gua. 5%! ... 5350007| Stk 100 D . 3% redeemb e104 U » } Stk 100 Do Ex.ension g-0 % “O74 
543541 100 |100 Great Eas'ern, 5% Metropolitan 2513000/| Stk 100 | Do 5% Bion & Dari, Class DY... 15000} 20| 2] Do do ..... eons 
™ ad pp Stocks serip, issued at 106... 1666663} 6| 6,| DoNewé6lshs5% ConJan.76 POS | gbteulioe lime | Deen HuronPreference 7 
9600001 Stk/100 | Do E. C a & 700000/| Stk 100°| Ncr‘h London, 4} % aa =e 6000002 | ate 100 | Do do 54% Bonds, 1872-3-4...' 90 
ees eee | re ee No'ilsii_ | 605000! Stk 100 |North Staffordshire, 5 % 5 %)| ==)” 600002] Stk 360 [Cope quatantesd OF... a1 
6418171. Stk|100 D GO GO NO, 2..ccccccscccsesseeeee| 110 213000/| Stk 100 |Rhs mney, 6 %, 1864 ........+.0-. e111 37 0900) Stk) 100 ic tarnatic, Lim., guaranteed we 107 j 
132300) Stk 100 SAAMI station tee steedmenabeene 300000/) Stk/100 South-Eastern, 44%, 1359, No. 2| 114 | agsn0o7 = aon Do do, issued at 12s pm “339 || 
300000!) Stk|100 pe Ee ee) i taen00d Stk 100 | Do ‘4h % con ae ; es sooo aa re Seog ey Py perpetual crefer.110 | 
8050001 Stk{100 | Dodo 64% Ext 7 ieaah ase 915002) Stk100 | Do Cenc, “* 1 19000007| Stk) 100 on a Chalmers,Lim ,5%j 90 
1298262! 8ts|100 |Great Northern 5% ———- we | 735390u ieee Do 5 % Chasing Ore 08,1969.) aoa sik'100 SRR ae a oR a | 
500001, .} 258202} Stk}100 | D0 5 % 1864.....secrcsersesecnesee| eee 20000) Stk 100 | 
810000/| Stk|100 | Do at amen rv 10% pm... . | * Failure of full dividends in any given 4-year not 1: cs 2191365 50) Stk! a leat 2% Debentures .. |} 
—— - aes Dob% do at&6% pm ..| .. + | made good out of the profits of any subsequent 4-year. a Stk |100 | | Do ee ite a % “ill | 
tk\100 | DoLeeds,Brad.,& Halifax,6%| ... | _ 60001 |100 ;100 |Ewrcpean&N.A..6% 1 Mer -Bu.139%) 92 
ne Stk{100 (Great North of Scotia cee OE nein ee ee a "10 |Giasgow an: <i aod ~ oa 
Great Sth. & Ws*. (Ireland) 4%| ... ‘ — scotia) Co it 
wae Stk|100 Gt.W.—Rent-~hargeper gua. aahis Zid B t 33 34251441 wialses Grand Truok on 2 1 
7| 8tk\100 | Do Consolidated guaran. 5% 14 =\3 Name _Leasing ae 5000007 | 100 [100 | Do Equi,.Mert. Bds, lchrz.8% \ 
850000) 100 | all (Lancaster and Carlisle,4}%......| ... ey Companies. |= saneees | -- |all| Do 2nd do Seri e-O%m lel | 
naes ae 100 [Lancashire and Yorkshire 6%...137 | Stk/100 |Birker ei aan, 100 |100 | Do Ist Preference Reses. he it 
2877941) Saeed aoe a De Meresley, i 81N% ...... we | 100 | all Deak a Pak etree LeN.W.8G.W 98 oeetoes es 100| Do2nd do an 
ee ane”. Rd ke er ee vce onenpereanees sant AU ‘ mole orieters Seu 
5320451 eek 100 De ais (East Lancashirs)......| .. Stk/100 ipnakdaahamebts ve] D0 ssrecorereee| vee 63493511 |100 a Do3rd do  §Siock........4 44 |! 
398269) Sth it % (Black urn purcizas: )'105 Stk!100 |Ch I aeictatenn iLon. & N.-W...| 98 | 13715360! § | Do 4th do i a it 
161013/, oe anoees mngeens m gua,NolJ1l | Stk\100 ester avd Holyhead ...) D0 ssserseee.| 59 5:60) Suk/100 |Great Indian Peninsula, gua. 109} 

4 i ae Do 5% ae aioe ar No. 2110 Stk|100 De bt % inipuniantelone ck <i necateenneele poset fh 20} 12| Do New eu ae 3. 
39339 do ... | 5 eT ee ree * 535 6 e co 5%) 13 || 
252000/| Stki\l00 | Do on pe seeee130 | Stk/100 Ictydesdaie aie ere ug 46974) = 2 | a te do 5% 7 | 
2200007) Stk/100 | Do 7% dO .. sssveeserssesss No. op Stk|100 \Colehester. Stour Wollasik. Ua. @ 0.4) "1 eoees | Stk top Dy 3% Debontere Stock "| so. || 
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on f ; as iW) Pe eee ee ee ee ¥4 ii 
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25 s Do (serwick capital ...... 80 { Mid Kent (¢ ray Line) .../L.. C., & Dr.... 235 |100 |100 | Do5% do do 139% tos 
Stk 100° Do Stoctn. & Daringin. 01 5% a 6 Sa Northern & Eas-ern, 5 % Great Eastern. os z 5000 100 } all |Midlond of Canara Stle IstM 3 eo i 
3 Stk/100 | Do do B and C, 6%  sveveseee. oa ALL | D0 6 % wrererererereernnsees DO .sercees 210000) ... |L00 |N.of Canada, 6%, lot poet Seda: ae 
: See nail bette aa | Stk 100 North 3th Wee ue ge eect | el ce Be eee oe 8 | | 
all [Nor , & 3Sth.- st. J L&N : an Stk) 100 [Oud silk w x bo aeil 
| seat Shs Set Beata hig | BAS Mchecm SE malaise se t=) 9 
B72 Stk 100 | Do 5 % «.-.- sopes aed . B minimum 14% ..., Do senses OL Stk/100 | Di ieee Me ul ore 
i 40000,1/06) all Sonthvk sone n( ead annaiiotay . Stk 100 |Notting. sini x 14% = Tees eae ~ 93992001 Stk LOO bapa Shateanta te ceed aon ‘1 or |! 
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RAILWAYS. ____ BRITISH MINES—Continned. 
RAILWAYS. ererex Raitwar Ostications—Continued. —_— £ Paid Name. Closing 
Foreien RalLwars. noe 33 lesue.| @ Prices. 
#¢ iz F—— Name. = | ~~ 510! ... | 3/11/8|North Wheal Crofty......| 14 2 
es Name. SE | = | & |¥re at 1120, ... | 1046/7 suoveeseant Os oo = 35 
. = =e — ion, * ” 
issue. 3% a 843| 843! 38 | par Duteh Indian,gua. byDuteh = “ 7 ene vo Mn ae oR *, 
_ — "5 cmse ioe | Home ——- one 44% 79 | oe 18/199 “th “Whl.Frances te 50 60 
* Ee 10 ‘ali Antwerp and Rotterdam ......... 194 843! 843) 38 | par -- 44% | 79 | 496, 2 ail. |Tankerville, Limited. 1 7 
20 | all Bahia & San Francso. Ln g.7%, 204 | y99°| all'| 85 |par | Do 1871 ~- §%/100 | = 12000 © [Tin Croktcccsocosesscocesseeecl O79 
5 all Belgian Eastern Junction........., 20 | 20 | 96 | 26 Eastern of France... 5%]. | 6000) ... > hee ee | Sh tat 
1 eens 15 44) 75 | 6 |Great Luxembourg ......... 5 % 2) a ee ee oie vs oe 
Ne ee nt 198 1961 Diticrsencerscuserer aimee | 6000)... . 
10 10 De Azul&Tandil (CarmenSec) 124 100 i100 | wee | oe /Havana and Matanzas......7 %| 62 | 12288) ... = eee Liskeard Sood 
20 all oes Argentine. L., gua, 7 % 20 100 1100 = not Do 1865 a : as | “0 oo 47% West ee etee 90 100 
00 all OPlapo...... eeeeereeereees teeeeeeeeeees . 100 /100 ae 100 Matanzas an ie 20 Sloman neta 
16 all Ditoaburg & Witepsk, L., Scrip) 19} 100 | all | ... | ... |Mexican, Class A, Mortge 8 %| 88 as « an on ee es = = 
16 ‘all Do Registered .....-.s0sseseseees| 193 ce, | all ves | se (Moscow-Jroslw,guabyRus 5 %| 94 | 512 ww. | Wien : es 
20 all Dutch-®henish seereeeeeseeeetoreees 100 1100 | ... ... |National Pisca to Yea .... 6 % | a om aa wr. WLM ers rH 13 
20 8 D0 NOW seevesssessereerseevererres, LIE | “on | 99 | 75 | 20 |Northern of France .....-.. 3 % | 123; 1024... Whi - on i ~ 
20 all Eastern of Prange nmi oes 20 | 20 88 224 Do —_ Se oe ste “e | 396 ... ot je  ‘coovene peosguneed aan! 
40 | 18 |Europn. Centr ’ oe | 81 | par|North of Spain Priority... ; 
20 jai (Great Luxembourg.cwscsneeeee| 188} 159 |100 | 85 [100 Onel-Vitebok, gua. by Rus5 % 92 | COLONIAL AND FOREIGN MINES. 
20 | all |Le mberg-Czernowitz, Limited. 80 | all | ... | 80 Ottoman Smyrnato Aidiv) 6 % | 77% eee Gaied 
ag, fusranteed 7%, Let & 2nd iss) 148 | = | all | --. 1100 | D0 do cseccseoserseesseeees -6 %| 80 | “35000; 2 | all |Alamilios, Limit ; 1 2 
20 | all (Mexican, Limited ......-.ccssessess 5} 20 | 20 | 99 20 Paris, Lyons,&Mdittranean 3 %| 12 | 60000} 1 {ii Almada & Tirito Consol. t i 
20 | al) [Namur&Liege,gua}) By the 100 |100 | 5 [109 Recife&s.F. cn Rea % |105 70000; 1 all Silver Mining, Limited] f 
| _1éf per annum... > Belgians | 10¢ | “4 | 4 | 40! 65 |Royal Swedish ......... «5 %| 4%} §0000| 1 | 1 |Anglo-Argentine, Lim...) 14 1} 
20 all | Do guaé % Pref) Governt. {| 24 | 199 |00 | 2. | oe Sagua La Granie.. vcheaiabeat Bl ks 12500} 2 1}*| Anglo-Italian, Limited...) ...  ... 
16 all |Northern Of France 44. ss-see--++) «++ see | MIL | ccc | ove [Sam Paalo, 18974 ...cccccoee 7 %] --- 20000) 20 7 |Australian seeee:sevsnesenes 1 it 
10 | ail |N. Rail.of B. Ayres, L.guar7%) 15 0°" | an | 2" | [| D0 1877) seesssessseesseeeseee 6 % {105% | 20000) 2} | all |AustralianUnitedGold,L| ...” ... 
10 | all | Do Deferred..oewsr-cvveovvsesevre] 25) °°" | git | oo. | ci. | D0 1878 sovcscsessecnesneee -- 6 %{105t 20000110 | 7 |Cape Copper, Limited...| 24 26 
10 all Norwegian Trunk Preference...| ... 100 |100 | 11 | par |Smyrna and Cassaba, Lim 8 %|105 25000, 2 | all |Capula Silver, Limited... ... ss. 
20 all |Uttoman (Smyrna to Aidin)...... 20 | 20 | 90 | 20 |S.Austmn.Lomb-Venetian 3 % 104 21000! 5 | all |Colorado Terrible Lode 
20 | all |Paris, Lyons, & Mediterranean| ... | 5) | 55 | 9s par| Do 1871 Scrip. .......3 %| 1 Mining, Limited.........] 3% 4 
20 | all |Paris and Orieans +r...) | 9 | 99 | 99 | 20 |Southern of France ........3 %| 12. 20 | 16} |Copiapo, Limited........) 14 2% 
20 | all [Recife & San Francisco, 1.7% | 17 20 | 20 | 99 | 20 |South Italian... 3 %| 8% 76162] 1 | 148 | ‘onPedroNrthdiRey,L) 21/6 
20 10 Royal Sardiniam ve.sssseceeeesseees 100 {100 | ... | ... |Tamboff-Kozloff, guarntd.5 %| 89 | 185001 10 | all |Ebernard: &Aurora, 13} 14} 
5 i |Royal pene erepeccecesssvesoutooes * 2» 20 | 94 | 20 |Westrn. & N.-W.o! France 3 % 112 | 95000 2 al Fertene, Ussiied 2 % 
4 all | DOG %W cusses eee ee eeeewesereececees = 50000 ' 
20 | all | ambre ard Meuse.....ccesccccees 12 ; 20000! 20 all |General Mining Ass.,L.) 6 8 
10 } all | Do St % Preference «........... OE skh ———= | 8000] 13 | 18/0 |\Kapunda, Limited.........| 5/6 126 
20 | all San Paulo, Limited, gua. 7 %... in) 17 Autho-| ¢ Closing | 15000! 3 | all |Linares, Limited .........| 3 
20 | all South Austrian £ Lomb.-Venetn.) 17 rised | ¢ | Paid. Name. ) ee s 7927| 5 3 |Lusitanian Limited...... 1 
20 | all Southern of ae sae ota Issue. | % ae | 18000) 7 all, |Pacific, Limited own 2 
10 all w 8) entrai, Limited ...... a a | 4 a ‘anulcillo OP . m. 
40000, 20 | all [Turin and Savona ...ceessssseere] 3 | 12000) 5 | all /Assheton, Limited... 3 44 BOOM) 3 | By [paten omer ar 
: 26757 aa! al all |West Flanders.......ccsssrscosssesves} 113 50000] Stk | 10C Bronfloyd, Limited ......, oes 100001 20 | all |Pontgibaud Silver Lead 
20000! 1¢ | all | Do 5} % Preference .....+..+-| Lt 12000, 2 | all Caegynon, Limited ...... Mining and Smelting..| 19 22 
300000! 20 | all Westera & N.-Western of France| ... 3000) ... 7 Chiverton .+..+..++ woe) wns see | 3000001 2 1 |Port Phillip, Limited ...| t + 
; ane coe | Deven Great Consols ” “1134 1174 "32000| 5 | all. |Richmond Con. Ming,L.| 8 9 
oe | 2h |Drakewalls ........0..0000++ ‘ 
mectialiceadal Mia| | 3 ‘East Basset, “illogan” 324 374 rt as = Sonic tien one rm af i 
Foreicn RaILtwar BLIGATI Pars 6144| ... | 2/146 |East Caradon............ 4? i 50000! 1 10s |Sao Vicente, Limited ... 50 
i $5 | 9000) ... Sf [East Grenville ween) 24 28) SOOM 1 | all Scottiah Australianscimn| % 8 
| Redeem 23s 1906) ... East Lovell.......s0.seeseeee | "g7183| 2 all |Sierra ButtesGoldMinig 
satan temmne Name wr 12500, 4 ay Great Laxey, Limited... 15} 164 Limited, Ordinary ..| 4 4 
\Yrs. At => 6908| ... | 40 |Gt.Wheal Vor,“Helston” 10° 11 rissel-co | 25 ln deed ee Eel oh 3 
See ee S| 1024 ry 8/10/0 Herod’ 8 Foot weeeee eeeeeecee 35 37 15000 4 Swee tland Creek Gid., L. aes 4} 
|_ 20 i . Antwerp and Rotterdam... 3 % 6000) ... E106 Hingston Downs .... eens! of 5 43174| 30 |29/5/23|United Mexican, Lim.| 3: 3 
7 | par Bucharest & Giurgevo, gua 896! .... {13/17/4,Margaret,“Uny Lelant™| 25 30 10000! 10 6 |Vancouver Coal, Limited| 6} af 
by Danub. Prncpalties 7 %| 99 9000 ... | 4/10/6 Marke Valley....... wiped | 33 32 | "5 1 all {York Peninsula, Limited] } ; 
| 33 | par C.Uraguay Monteviedo Sep 7 %/| 87 40000 a \Mwyndy Iron Ore, Liw.. i Bee | stpatenefl ama.t). 1 
- 9h 47 45000! 3 all |Yudn+mutna le. $ 2 
all | . \Charkoff-Azff,gua. by Russ 5 %/| 93 400 ... 593 (New Seton ...-.s000 ecseecee| 424 74 : Tol re * 
| all | 4 aan 5 %| 92 ad 695, 54/170 North Sookees ooece woseee 3 4 all pending. 
OFFICIAL RAILWAY “TRAFFIC. RETURNS als 
| RECEIPTS. Traffic Aggregate 
Amount | vera ge Net | "Dividend per-eunt, tention! | per Receipts of oe 
¢xpended : Revenue| Name of Railway. Week | Passen- dios, Total Same mile =‘ Half-year. os 
‘per last | °° past (2nd half ist half 2nd half! es ata - co Receipts, Week | per | 
: \per mile. h’ non 1870. 1871. 1871. | | P es | an Pp 1871 week 1872. 1871. | 1872. 1871. 
\ j - | es | cece | oem | ees) eset | ests 
£ £ |\fZ0d'£e8a £8 4d} | 1872 64 £ £ £ £ £ | £ £ £ 
‘ 1 43 118690100 0100 015 0 “Belfast and County Down........ ed 17) 578 278 85e 821 | 19 13120, 13194) 443 = 
72847 11482 43040 | 2100 3 00 3 10 0 |Belfast and Merthens Counties . 17, 1567 | 1641-3208 2349 | 23 ssiee serrt| 1368 ae 
| , 670000 18611 30721 | 5 00 5 00 | 6 5O Blyth and Tyme .roverssserrveversenes| 18637 | 2551 3188 S27 | SA 57, 51171) P on 
5034955 | 33124 | 138562 | 2150/2 60/3 50 [Bristol and Exeter.......-....... ooee] 19, 6146 | 3250 9396 8568 | L | 159532, 151248) ~\ _ 
23160265 | 32898 | 637683 2 26 | 2 7 6 | 217 6 |*Caledomian .....ccec-ceseccseccosecceeeee 19, 13567 | 31623 45190 | 42260 | 62 | 698856 655196) me oF 
|? > 1150000 , 15089 «30894 2150), 2150) 217 6 Dublin and Drogheda ove -| 19 =1803 849 2652 1950 | 35 | a | ’ on + 
* 3278886 35257. 112061 | 4100 > 5 00/5 OO Furness....... sdaneienetiteeen ‘| 19 1445 6277 7722 | ae - ress —— s7ay| 3788 
‘ 7507047 | 27249 | 201236 | 215 0 | 2 10 0 | 2.17 6 |*Glasgow «nd South-Western -| 18 ssvversveir: seterreeeree, 14025 | 13591 4 71) S70) ke ” 
| 127619562 | 36877 6368770176) ... | 1 5 O Great Eastern ........cccccsse oes] 19 22347 | 23340 45687 | 38531 | 61 | 780129 743 ae - 
| 29935101 | 39242 678094 4 26 | 215.0 | 4 7.6 Great Northern .....0.0-cssessseseeees 19 23606 | 25814 49510 42245 | 96 | 888608 813396 w= 
| » 3070733 11948 54899 aes “eee *Great North of Scotland ....... soeee cata ssevee seeseees we 4637 4415 | 18 60300 59 ot 256} = 
| : 6365177 14803 |-«:171779 | 2100 | 2100/2150 \Great Southern & Wesiern (Irish 10 7719 6857 14576 14018 32 | ae eae ites 
146858615 33930 1280154 | 1176 | 2 50 | 213 9 SGreat Western... 19 47348 45349 95697 89K5E { 69 | 1379114 1321381) ~ 
| $24330409 | 56837 797977 | 3 200 3176 | 4 00 Lancashire and Yorkshire ......... 19, 22609 | 36662 59271 54132 | 138 | 1114936, 1039078) 428} 
| {66336355 37161 2232970 3126/3 76) 4 76 Loncon and North-West-ra, &.. 19 64763 | 88505 153268 | 138820 | 161 2793906) 262757 73/1516 1 
258 47241 428144 0150/0 76 2 26 London, Brighton, & South Co st.. 18 18453 | 6216 | 24669 22768 | 65 | 471170) 431549) 3763 37 
[17648049 | 30745 478541 | 2176/2 76/3 26 Loncon and South-Western......... 19| 22599 10355 | 32054 30027 | 57 552148 528130) 87 ns 
18960528 | 137395 215552 «=| wwe =| sve = | London, Chatham, and Dover......| 19 12780 2871 15551 | 12662 | 113 259383, 220079! 1378 
; 798677 17948 17706' 3 00/3 00/3 OO London, Tilbury, and Southend .. 12 1011 6431654 1800 | 36 29540, 23041) 45 | 45 
13780847 _ 54182 | 373742 1 50°0150/2 00 Manchester, Sheffield, & Linelnsi. 19, 8459 | 18241 26700 | 22956 | 105 493765) 254} 240 
755114 | 19871 | 37422 6 00) 6 50/6100 Maryport and Carlisle .....csccce- 3} 33) 1 1959 | 21 \ 51 36736) 33180) 38 . 
* 7540205 1005372 | 146933 1126 1176/1 7 6 Metropolitan........... eicdeeseodconsenss 8273 8557 |:103 | 163653, 164848) ’ ; 
615330 | 351617 3410, «» | « | St John's Wood ....... ‘ 447 | 509 | 255 | 8699, ons 
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May 25, 1872.] 
jouN KEANE AND C0. 
STOCK AND SHARE BROKERS, 
32 Great St Helen's, London, E.C., 
Foreign. Stocks, Railway, ‘Bente Telesraph, Ga, and 


Mining aes at the closest market prices, either for 
cash or account. 


Reliable information given with regard to all home 
application, 





and foreign mines on 
BanxeErs. 
The London and Westminster Bank, Lothbury, E.C. 
Telegrams promptly attended to, 


ATION AL INSTITUI JON FOR 
DISEASES OF THE SKIN. 
Paysician—Dr Barr Meadows, 49 Dover street, W. 

Patients attend at 227 Gray's inn road, King’s cross, 
on Mondays and Thvrsda;s, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays ; morning at 10; 
evening from 6 till 9. Free to the necessitous poor; 
payment required from other ap 1 cants. 

THOMAS ROBINSON, Hon. Sec. 


AMPTULICON. 


For Sitting Rooms. 

For Halls and Pa 

For Nurseries and Washstands. 
For Billiard and Toilet Mats. 
Plain, end in the choicest designs. 


[§ DIA-RUBBER DOOR MATS. 


[NDIA-RUBBER | WATERPROOF 
(JARDEN HOSE. 


For Flower Gardens, in 60 feet lengths 
with brass fittings. 


WHOLESALE AND RETAIL. 
RITANNIA RUBBER AND 


KAMPTULICON COM PANY, 
32 Cannon street, F.C. 


H J. NICOLL, MERCHANT 
e Clothier, 114t9 120 Regent street, and 22 Corn- 
hill, London ; also at Manchester, L verpool, and Bir- 
mingham, 

‘0 R THE RACES — 

FOR GENTLEMEN.—H. J. NICOLL’S ligh™ half- 
guinea Liama Dust Coats ; alvo India Cloth, 25s; Poplin 
Silk Coats, 52s 6d; Allied Waterpr of Tweed Overcoats, 
20s ; if with silk lapels, one aiees each, In fine Melton 
Cloths, from two to three guin 


> 

For LADIES. — ‘A. ‘J. NICOLL’S 

specialities in Cloaks for dust or rain. Novelties 
in shape and fabrics. Fashionable Riding Habits, in 
various coloured Tweed, Melton, and superfine 
Cloths, from £3 3s to £8 8s; Pantaloons, 3ls 6d; 
Hats, trimmed, from 21s; fashionable costum:s for 
the promenade, yachting, or travelling. Water- 
proof Tweed * ular" Cloaks from One 
Guinea. Also “ L’Utile,” “ Killarney,” and * Marine" 
Travelling Cloaks, Promenade Jackets, and Paletots, 
exquisit ly shaped. 

London addresses—114 to 120 Regent street, and 
| 22 Cornhill, Branches, 10 Mosley street, Manchester ; 
50 Bold street, Liverpool}; and 39 New street, Bir- 
| mingham. 


CARSON’S PAINT, 


PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 
| Woop, IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Pree to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 

Patterns and Testimonials sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lupeate Hit, Lonpey, E.C.; 
21 BacHELor's 











| 
| 


- — ee 
= eee ee 


AND Wark. Does.ix. 





(XYGENATED WATER HOLDS IN 


Oxygen Gas, the vital ed 
that sustains life. It is a decided tonic and alterative 
, drought, and from its special action on food the 
| process of di and assimilation is ly 

for invalids. Price 4s per dozen half-pints. 
| Laboratory, 36 Long Acre. and all Druggists, 


T)INNEFORD’S FLUID MAGNESIA. 


—The medical profess:on for thirty years have 
| approved of this pure -olution of Magnesia as the best 
ce for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion ; and as the best mild 
‘ aperient for delicate constitutions, especially adapted 
| for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 
Bond street, London, and of all o:her chemists through. 
out the world. 
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FIELD'S OZOKERIT CANDLES. 





WILLIAM TARN AND G0.,' 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. | 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK of 

room, Dining-room, Library, and Bedroom FURNITURE, in various woods and 
styles. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor Oleths, 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Lihen, 


Drawing- 


niet and General Household Drapery, 





HU BBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. ; 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it exiters 

the pores and forms an amalgam of the two metals, which 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. 
— good work with such material. Those who have obtained the Patent White 

aint from Grinders who have not adulterated it, will never willingly use any other Paint: for 
T, and VARNISH WORKS, 24 LIME STREET. 


their best work. 
Each Cask of Pure White Zinc is stam 


* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAIN 
“ For public schools, and all rooms occupied by ‘children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the coantry to newly-pairted houses have 
reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun Buti, September 14, 1850. 


suffered in health. The 


|Pmormoriom FROM FIRE. 
| BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MayY’S 


TRADE MARK—AN ARK. 


RYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


RYANT AND MAY’S 


PATENT SAFETY MATCHES 
WiTHOUT PHOSPHOROUS. 


| RYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 


KENABAN'S LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the very 


CREAM OF IRISH W HISKIES, 
in quality unrivalled, perfectly pure, and more whole- | 
some than the finest Cognac Brandy. 
' Note the words— 
“KINAHAN’S LL” | 
on seal, label, and cork. 
Wholesale Dep6t, 6a Great Titchfield street, Oxford 
street, W. 


[JUNVILLE'S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dub!in Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London’ offices, 4 Beaufort buildings, Strand, W.C. 


Roy Al POLYTECHNIC.— 


Entirely new entertainment, by Professor Pepper, 
entitled “ Shadows, a'd the Story of the Shadowless 
Man.” Professor Pepper's new entertainment, “The 
Battle of Dorking Answered by the Autom Ma- 
neeuvres ; or, the British Army and its Stations.” 
Patriotic’ Songs by Miss Alice Barth—New musical 
entertainment by Mr George Buckland, written ex- 
pressly for him by the Chairman of the Inst itution, 
entiled “ The Ghost of the Toll-house!” illustrated with 
new scenery and spectral effects. Mr George Buckland 
will introduce many original songs The renowned 
swimmer, Marquis Bibbero. will enact the Drowning 
Man. Illuminated by a powerful light-——-The Arabian 
My —* Christmas comes but once a year!” by J L 
| King, Es—Matthews magic and mystery —Dugwa rs 
Juggling.—Admission to the who'e, One Shilling. 
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OOTHACHE. 
T MESSRS GABRIEL'S 
SEDADENT. 

THE GUARANTEED CURE. 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF. 
DOES NOT INJURE THE TEP TY. 
FORMS AN EXCELLENT STO?P1NG 


EDADENT. 


PRICE 1s 13p, POST FREE Is 3p. 
SOLD BY ALL CHEMISTS, 
IN EVERY TOWN AND VILLAGE 


\jESSRS GABRIEL’S 


| 

| 

| 

.CORALITE TOOTH PASTE. | 

Price 1s 6d. | 

For cleansing and improving the Teeth, iynpart- | 
ing tothe gums a natural r-dness, removes the 
| 

| 

' 

| 

' 

| 

| 

| 





tartar, and is an exellent detergent. Sold by 
all Chemists, and by the Proprietors, Wegsrs 
GABRIEL, the Old Established Dr rt‘sts, 
64 Ludgate bill, City; and : 
56 Harley street, Caven ish equare 

(their only London addresscs.) 

PAINLESS DENTIS®RY AT ECONOMIC! L 
CHARGE 8 


RUPTURES—BY ROYAL LETTERS PAT Nr 
Wj HITE’s MOC-MAIN LEV ER 
TRUSS is allowed by upwards of 500 Medical 
| Gentlemen to be the most effective invention in tha cara- 
tive treatment of HERNIA. The use of the steel “pring 
so often hurtful im its effects, is here avoided, a soft 
bandage being worn reund the body, while the reynisite 
resisting power is supplicd by the’ MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and | 
closeness that it cannot be «ctected, and may »¢ worn | 
during sleep. A cescriptive circular may be had, snd 
the Truss (which cannot fail to (it) forwarded by pst, 
on the circumference of the body two inches below the 
hips being sent to the Manafacturer. 


Mr JOHN WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s. 21s, 26s 6d, and 41s .6d, 
postage free. Double ditto, 31s 6d, 42s, and 5%s Sd, 


postage free. Umbilical ditto. 42s and 52s 6d, p stage 
free. Post Office orders to be wade payable to: J-hn | 


i 












White, Post Office, Piecadilly. 
NEW PATENT 


ELASTIC STOCKINGS, KNEK| 
CAPS, &c., for VARICOSE VEINS and ali cases of 
WEAKNESS and SWELLING of the LEGS, SPKAIL N3 





and are drawn on like an orliuary stocking. 
4s 6d. 7s 6d, 10s, and 16s each, post free. 
WHITE, Masuracturer. 228 Piccadilly, London. 


yc i 
STHMA, CHEST AFF ECTION:, | 
AND COLDS CURKED.—JUZEAU’S SYRUP AND 
PATE OF LACTUCINE (active principal of lettude) 
possess all the soothing properties of «pium without its 
dangers. Highly rae by the medical profys- 
sion in colds, asthma, and al! chest affections. At:G 
JOZEAU'S, 49 Haymarket, ani all the best chemists 
Pate, 2s 3d and is 14d; post, ls Sd and Is 3jd j 
Syrup, 2s 9d. 


Prez 
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HE ECONOMIC ‘TELEGRAM 
COMPANY. (Limited) 


‘| Incorporated under the Companies’ Acts, 1862 and 1867. 
‘| Capital £150,000, in 10,000 shares of £15 or 100 thalers 


‘| Of which 6,500 are now offered for subscription in 


London, Paris, and Berlin. 


i| A deposit of 11. per share will be payable on appli- 


| 


cation, and 4/. on allotment. 27. 10s. payable 10th 
July, 1872. 21. 10s. payable L0th August, 1872, and 5/. 
payable 16th September, 1872. 

The company will be able to send foreign messages at 
rates corresponding to about one-third of the cable 
prices. 

HONORARY DIRECTORS. 


| Herr Schulze-D-litseb, Member of the Imperial Ger- 


man Parliament, and of the Prussian House of De- 
puties, Berlin. 

His Excellency Don Alex. Olivan, late Minister of 
Justice, Madrid. 

R's Excellency Don Jayme Larcher, Member of the 
Heuse of Peers, Lisbon. 

Commendatore Grattoni, Member of the Italian 
Parliament, President de la Société des Travaux 
Publics, Turin 7 

Herr Franz Duncker, Proprietor of the “ Volks-Zei- 
tung.” Member of the Imperial German Parliament, 
and of the Prussian House of Deputies. 

Dr. Berthold-Auerbach, Berlin. 

Don Francisco Coétilo, Colonel of Royal Engineers, 
Madrid. 

Chevalier Guastalla, Banker, Administrateur des 
Chemins de Fer Meridionaux de I'ltalie et de la Com- 
pagnie Immobiliere. Rome. 

BoarD OF DIRECTORS. 

The Right Honourable the Ear! of Perth and Melfort. 

Jacob Brett, Esq., Inventor and Patentee of the Sub- 
marine Telegraph, London and Paris. 

Baron Bailiot, London and Paris, 

W H. Lefeuvre,Chairman of the Jersey and Guernsey 
Telegraph Company (Limited), London. 

J. F. Vesey-Fitz-Gerald, Eeq., Chairman of Barnett’s 
Asphaite Company (Limited), London. 

Herr Ludewig, Imperial! Director of the Telegraphs of 
the German Empire, Berlin and Konigsberg. 

S. F. Porter, Esq. Directur of the San Paulo Gas 
Company (Limired). 

F. C. O. Kitso. Esq. late Agent in Europe of the 
Western Union Telegraph Company of America 

Baron Maz Maria Von Weber, Aalic Councilor and 
Chief Genero! State Commissary of the Imperial 
Austrian Railways and Railway Telegraphs, Vienna. 

FOREIGN COUNCIL OF ADMINISTRATION. 

Count de la Guerouniere, Paris. 

Frederick Haukey, Esq., Director of Le Credit Viager 
et de ja Societe d'Assurances * La Paix,’ Paris. 

Prince Wiszniewski, F.S.A.. Member of the Societe 
ad’ Economistee, and of the Societe aes Agriculteurs de 
France, Paris. 

Count de Montblanc, PRaron d'Ingelmunster, Censul- 
General of Japan, Brussels. 

BANKERS. 

London—The London Joint-Stock Bank, Princes Street 
E.C., and its Branches. 

Paris—La Banque des Provinces. 

Berlin—Herr Meyer Cohn, Royal Councillor of 
Commerce. 

BROKERS. 
Messrs. Shorter and King, 26 Birchin Lane, E.C. 
SOLICITORS. 

Messrs. Rooks, Kenrick, and Harston, 16 King Street, 
Cheapside, E.C. 

AUDITORS, 

Messrs. Elkin, Goetz, and Co., 5 Great Winchester 
Street Buildings, E.C. 

Monsieur Eugene Chatard, 42 Rue de Luxembourg, 
Paris. 

SECRETARY pro tem —H. P. Shield, Esq. 
OFFICES. 

London—34 Nicholas Lane, Lombard Street, E.C 

Paris—22 Rue de la Banque. 

Berlin—20 Potsdamer Strasse. 


PROSPECTUS. 


The Ec nomic Telegram Company is es abli-hed for 
the purpose of univers lly rendering te.egraphiec cor 


| respondence mu h.heaper and safer than hitherto, and 


thus increasing the fa ilit es of communication at pre- 
sent afforded to th public. 


The Company is the sole proprietor of a most remark- 
able inveniion, by the eminent philosopher, Herr A. 
Bernstein, whose previous discovery cf the art of 
transmitting two telegrams simultaneously by the same 
wire justly attracted the attention of the scientific 
wo ld. 


By Herr Bernstein's present invention the vast 
majority of all telegraphic messages can be so 
effectually condensed as to send with perfect accuracy 
from five to ten ordinary telegrams as one. 


This test has been already made by the Directors. 

It is «qually a, plicable to all languages, and to every 
private cypher. 

The Company proposes te send its messages through 
the exi-ting wires, and thus avoid all oulay, cost of 
maintenance, and risk in the laying down of cables, its 
business being intended to be confined to that of an 
agency. 

Considering the expense and frequent errors insepar- 
able from the system now in use, it may be confidently 
expected that this Company will wo:k a fundamental 
revolution in electiic intercourse. 

The system will be especially serviceable for communi- 
cations of a commercial nature, and the charges and 
time of transmission being considerably reduced, tele- 
grams are sure to multiply ra; idly. The wire, like the 
penny pvstage, will be brought within the reach of 
every ciass oi society. 

The telegraphic messages of Great Britain ani Ire- 
land, which, for the ) ear ending February, 1861, barely 
amounted to 2,000,000, were considerably in excess of 
12,000,000 for the year encing February, 1372. 

The gross revenue of the United Kingdom, accruing 
from such tran«mission, which figured in the budget of 
1870 for the sum of £100,000, prodec*d for the financial 
year ending 3lst March, 1871, £1,068,585, leaving a net 
surplus of £798,580. 

In North Germany, whose wires now triverse above 
26,006 miles, against 1,500 in 1849, an anal.gous increase 
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is also noticed. The number of clerks has risen from 
262 in 1849, to 4,333; and the actual revi nue which was 
about £1,500 in 1849, now considera‘:ly exceeds £300,000 
p Tr anoum. 

Austria, France, Russia, Belgium, Hol'and., Italy, 
Spain, and Switzerland have progressed in almost a 
similar ratio, while our intereourse with the colonies of 
the British Empire“; rapidly invreasing. 

America, how ver, whence no complete retusns can 
be o tained, exceeds the rest of the world in the num- 
ber of its telegrams as well as the profits realised. 

Th: following tdbular statement, compiled from 
cfficial statistics, conveys an ap; roximate idea of the 
ficid that exists for the operatioys of the Company :— 


) 
) 
) 


of 
Despatches 
825,3% 
809,831 


386,237 


‘ 
9,672,235 


1,664,11¢ 


Number Number 


' 


of 
Offices. 
546 
303 
604 
966 
3,399 
5,914 


| 
| 


058 | 
482 | 
142 
843 


gth in Kilometres 
Wires 
108,14 
150, 


of Telegraphic 


Lines. 


Len 


1870 


Year. 


Country. 


Russia......«+ 
Switzerland 
Germany 

United States ... 


BTID secs cestscures 


Denmark 


Austria and Hungary... 
Be ltwIe ..000.cccccesscrseee 


Aft r a careful study of the number of despatches 
forwarded by cables starting from Engiand alone, the 
Directors believe that tris unde taking if properly 
worked must save millions to the Governments and 
pub'ic of :he whole civilised world, and at the same 
time yield to the shareholders a permanent dividend 
wholly unprecedented in commercial enterprise, while 
the public at larve will receive a cor esponding benefit 
in proportion to every successive reduction of tariff 
made by the various Telegrap:ic Cable Compenies. 


It is expected mor over that the s#les by the Ee>- 
nomic Telegram Company, Limited, of its rights in 
foreizn countries acquired from the ven“or, will fully 
repay to the shareholders the total ca, ital invested. 


The Director-General of the Telegraphs of France, to 
whom the s:stem has been submitte , has expressed 
himself in terms of the highest appr bati n, an. also 
the desire to see it adopted, fur public purposes, in the 
respec ive countries, 

The Directors are authorised moreover to state that 
the leading German and Austrian authoriti-s of this 
department of applie sciet.c-, consider the undertaking 
the embod ment of a long felt popular necessity, and in 
evidence of their personal experience of the system, two 
of the Imperial Telegraph Directors have joined the 
Board of this Company. 


An abundant business being already proposed to the 
establishment, the Company is prepared to open Offices 
forthwith for the collection and joint-‘espatcn of tele- 
graphic messages in all tne ciief cities of the United 
Kingdom, the continent, America, Asia, and Australia. 

The f lowing is the only contract entered into by or 
aff. cting the Company :— 

“ A contract, dated the 6th day of May, 1872, between 
Wiliam Augustus Connolly, of the first part, and 
Heury Philip Shield, a ‘irustee on behatf of the Com- 
pany, of the other part.” 

The above contract, and also the memorandum and 
articl s of association of the Com, any, may be iuspected 
at the Offices of the Company's Solicitors. 

Ap: lications for sheres must be made to the Bankers 
or Brokers, on the aonexed form, ac ‘ompanied by the 
deposit of £1 per share. Where no allotuent is mad», 
the amount paid will be returned forthwith in full. 

Shareholders desirous of paying in ful on the amount 
of their shares will :eceive a discount at the rate of £7 
per cent. per annum, 


_ Prospectuses and forms of application for shares can 
be had of the Bankers, Brokers, and Solicitors of the 
Company, and also at tue Company's Offices. 


THE ECONOMIC TELEGRAM COMPANY, 
LIMITED. 
ForM OF APPLICATION 
(To be retained by the Bankers). 
To the Directors of the Economic Telegram Company, 
Limiied. 
Gentlemen,—Havig pxid to your credit, at the Lon- 

dou Joint Stock Bank, the sum o pounds, being 
£1 per share on my application for shares of £15 
or 100 thalers each, of The Economic Telegram Com- 
pany, Limited, I request you to allot me that or any 
ess number of the said shares, and to place my name 
on the register of the members forthe number alletted, 
and I her: by agree to accept the shares a lotted, and to 
pay the balance in respect of such shares, in accurdance 
with the articles of association. 

Name in fuli 

Aduress ... 

Ssmenl OURSATS 20... cc scsscescoscee 

Profession 


This sheet to be fill-d up and remitted entire to the 
London Joint Stock Bank, London, or to Messrs Shorter 
and King, 26 Birchin la e, E.C., Lendon, together with 
the sum payable on application. , 


eae etesteessetessssteneteastaeeseetieesisenmees 
eset 


[ May 25, 1872. 


(Addition to be signed by applicant desiring to pay up 
all te inst :] rents on allotment.) 
I desire to pay up my sub cription in full onthe shares 
allotted to me. 


(To be retained by the a»plicant.) 
BANKERS’ RECEIPT. 
Rec -ived the day of 1872, on account of 
The E-onomic Telegram Company, Limited, from 
the sum of £ being 
a deposit of £1 per share upon shares 
applied for in the said comp +ny. 
For the London Joint Stock Bank. 
£ . 


TO SHIPPERS AND EXPORTERS. 
MEENERS: STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTs. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circulars free 
by post 


JOSEPH GILLOTT’S | 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE. 
WORLD. 


j 





LEA & PERRINS’ SAUCE.) 
THE ‘* WORCESTERSHIRE.” 


Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE,” 
Improves the appetite, and aids digestion, 

Unrivalled for piquency and flavour. 
Ask for PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 
And see the names | 
LEA & PERRINS on all bottles and tabela. | 
Agents—CROSSE & BLACKWELL, London, and sold | 

by all Deulers in Sauces throughout the World. 


NEW SERIES. 
Published Monthly, price One Shilling, 


HE FLORIST AND POMOLOGIST: 


A Pictorial Monthly Magazine of Flowers, Fruits, 
and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.8., and William Paul, F.R.H.S., supported | 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 
Teading Artists. 

The Annual Volumes are complete in themselves. | 
Communications for the Editor, Books for notice | 
new plants or flowers for description or criticism, &. | 
should be addressed to Mr Thomas Moore, Botanic | 
Garden, Chelsea, London, $.W 
Publishing Office—i71 Fleet street, Londen, EC. 


vy ™ 

EPUCATION IN. GERMANY.—| 

ANGLO-GERMAN ESTABLISHMENT, Boent- 
on-the-Rhine, founded in 2847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army, 
Ci~*l Service, and Mercantile pursuits. German ard 
French are constantly spken in kis establishment. 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re 
ferences given.—Apply to Herrn Director THOMAS 
er Strasse, Bon-on-the-Rhine. —Frequent escorts. 


yk LEWIS AND SON, 13 


Strand.—The Royal Lewisham systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallible systems, ensure perfeciion after a few 
easy and interesting lessons. Persons unable to take 
the lessons may obtain the inventor's works for self- 
instruction at his only institution 13 Strand. 


fDUCATION.—« ONE YEAR'S 


Good Schovlin:” at the English and Continental 
College, Harrow (close to the stution).—A few 
ANNUAL VACANCIES.—Parents anxious te give 
their boys, before they put them into any business, & 
year's finishing instruction in a highly recommended 

carding school, of lime. number, near town, to be 
periected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing, French c»nversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for puuvlic 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymna-iam and a splendid cricket field. close to 
the house, which tatter is replete in all its a,pointments. 
Highest references as to liberal board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
ce-s of thirty pupils. Terms—3v guineas under 12, 
35 guineas under 14, and 40 guineas per annum under 
15 years of age. 10s for laandress, 10s for books and 
stationery, and for tuition of dancing, driliing, singing 
and brass band instruments. 10s per quarter are th 
eetremay, Established 1857 Address Dr VELLERE 
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able terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea nea on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 
cD 
THE AGRA BANK (LIMITED). 





May 25, 1872.] 
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BANK OF SOUTH AUSTRALIA. ! (SHARTERED MERCANTILE BANK 


Incorvorated by Royal Charter, 1847. 


of CREDIT and BILLS ISSUED upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
— terms apply at the Offices, 54 Old Broad 
tree . 
street ee WILLIAM PURDY. General Manager. 


7 7 
OX GKONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
eserve fund, 1,000,000 dols, equal ‘0 £225,000. 
Coart of Directors and Head Offices in 
Hongkong. 

Lonpon MANAGER. 
W. H. Vacher, 32 Lombard street, E.C. 
BanKErs—London and County Bank. 





BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankew. Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiatss or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 


Otago, Kc. 
Capital, £600,000. 
Reserve Fund, £180,000. 
Head Office, Auckland.—Branches and Agencies at— 











Arrow. Kaiapoi, Queenstown. 
Blenheim. Lawrence. Ross, 
Charleston. Lyttleton. Riverton. 
Chri-tehurch. Manuherikia. Teviot. 
Clutha-Ferry. Mount Ida. Timaru. 
Coromandei. Napier. Tokomairiro. 
Dunedin. Ngaruawahia, Waikouaiti. 
Grahamstown Nelson. Waitahuna. 
Greenstecne. New Plymouth. | Wanganui. 
Greymouth. Oameru. Wellington. 
Hokitika. Palmerston. West Port. 
Invercargill. Picton. Wetherston. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 


EsTaBLIsH’D IN 1833.—CapitaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, shanghai, Hong Kong. 

Current Accounts are kept at the Head Otfice on 
the terms custom*ry with London bankers, and interest 
allowed when the creait balance does not fall below 
£100. 

Deposits received for fixed 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

BI11s issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SAL&8 AND PurcnaseEs effected in British and f reign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THUMSON., Chairman. 


riods on the following 





()RIENTAL BANK 
CORPORATION, 
Incorporated by Reyal Charter, 30th August, 1851. 


Paid-up Capital, £1,500,000. Re-erved fund, £444,000. 


Court or DrrecTors. 
CuarrmMas—James Biyth, Esq. 
Deputy-Cuairman—John Binny Key, Esq. 
George Arbuthnot, Esq. 
Major-Gen.H.Pelham burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 
CuieF Manacer—Charles J. F. Stuart, Esq. ° 
Sus-Manacer—Patrick Campbell, Esq 
BankKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Sin.apore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &e., and the effecting or re- 
wittances between the above-named dependencies. 

They also receive Deposits of £100 ana upwards for 
$xed periods, the terms for which may be asccrtained 


iD a at their Office. 
ce hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedlestreet, Louder, 1872. 


Alexander Mackenzie,Esq. 


of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—€5 Old Broad street, London, E.C. 
BRANCHES AND AGENCIES:— 


In INDTA ......... Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Galle, Matale. 
Tue Straits Singa , Penang. 
CRIED iinesssse Hong Kong,Foochow,Shanghai, Hankow 
SEPER S5.<.<500 Yokohama. 
BankERs. 
Bank of England. | London Joint Stock Bank. 


| J 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 


application. 
WOSCoW DISCOUNT BANK, 
MOSCOW. 


Authorised Capital ............ 10,000,000 Silver Roubles 
Paid-up Capital ............. 2.000000 — — 
Established January, 1870, under the auspices of the 
following gentlemen, who form the present Board of 
Directors, and will remain in office for three years :— 


Cuarrman—M, Wogan, Esq. (Messrs Wogau and Co.) 





8. Sasikoff, Esq. 

- Zenker, Esq. (Messrs 

Zenker and Co.) 

P. Botkin, Esq. (Messrs P. 
Botkin’s Sons.) 

A. Schilling, Esq. 

C. Scldatenkoff, Esq. 

R. Spies, E-q. (Messrs 
Stucken and Spies.) 


A. Spiridonoff, Esq. 

L. Knoop, Esq. 

A. Abrikossoff, Esq. 

C. Catoire, Esq. (Messrs 
Vve. A. Catoire & Fils.) 

C. Pepoff, E<q. 

P. Pierling, E-q. 

J. Stschukin, Esq. 

K. Gericke, Esq 


The Bank grants Drafts anu Letters cf Credit, pay- 
able in all Russian and Foreign towns. 

Advances made agzinst the Deposit of Stocks, 
Shares, and other Securities bearing interest, and on 
bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 
Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 
at agreed periods, 

Interestwill be allowed :— 

At 3,8; per cent. per annum on sums at call, 

5 _ _ subject to six months’ 
notice of withdrawal. 
subject to twelve months’ 
notice of withdrawal. 


ASSETS anv LIABILITIES—May 1, 1872. 





ASSETS. Rbls. epks. 
Cash in hand .ccorcccccccccccccccccccecocccscccoces ° 805,126 99 
eal ik ae Gist taterccccncese-coxeesceses - 1,515,000 00 
Government and other stock bearing 
INBETOSE .cccccccccccce coerecrccccescoocecvesesoee 577,308 84 
Foreign bills and bullion ....-..cesseesseeres 821.373 59 
Bills discounted :— Rbis. epks. 
(a) Bills with several en- 
GorseMents....+..000+ - 10,516,076 62 
(b) Bills with one signa- 
ture against addi- 
tional security ia 
stocks or shares ... 96,500 00 
19,612 576 62 
Advances On S€ECUTITICS......c0ccccecereseeees - 8,932,762 39 
Mercantile expenses tO Gate .......00-se008 45,456 59 
Bank premises, alterations, and furniture 95,388 86 
Foreign accounts ..... cececccccveesccese wooceee 533,253 72 
Sundry debtors ..... crovsceccccecseecses eoccees 383,305 08 
24,321,552 68 
LIABILITIES. Rois. cpks. 
Capital paid up ........ evoccseceecosccscecseesse 000000 00 
Reserved fund ...ccccrcccccssrscsscesecnessceseees 33.351 66 
Deposits :— Rois. cpks. 
(a) At call and short 
notice ..... eetinenees 1,005,334 43 
(b) For fixed periods ... 12,750,669 90 
(c) In current accounts 7,793,243 82 
—— 21,549,348 15 
Government Bank .......sscceserscssseseseseees 1,200 00 
Sandry creditors ....-.ceeceeseereeeeeeseseeee . 1,534 31 
Unclaimed dividends for 1870 and 1371 28,452 00 
Interest and commission for 1872 ...... 707,666 56 
24,321,552 68 
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RANK OF CALIFORNI A.— THE 


ORTENTAL BANK CORPORATION are .pre 





ared to issue Drafts at sight on the Rank of California 
m Francisco, the terms for which may be ascertained 
at their office. : 
Threadneedle street, 1872. i 
ridadiipaatenitinee ss sg 
] ONDON CHARTERED BANK OF 
4 AUSTRALIA. 
(Incorprrated by Roya! Charter.) 
Paid-up capital, One Million. 


Reserve fund, £120,000. 
Offices—88 Cannon street, £.C, 

Th‘s Bank conducts banking business of ever¢ jies- 
cription with the Australian Colonies upon car;ent 
terms. Bills are sent for collection, and letters’ of 
erecit granted upon the Bank's branches tn Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secre;ary. 


——$—_———_____—_ —)—» 


io 

DEUTSCHE BANK. 
ACTIEN GESELLSCHAFT. ' 

Capital, 10,000,000 thalers, or £1,600,000 fully paic up. 
Heap Orrice—Berlin. 5 

Branches at Hamburg, Bremen, Shanghai, and Yyke- 
hama. : 

Lonpon Bawkers—National Provincial Bank . of 

England, German Bank of Lon on (Limite). 

The tank is prepared to transact all kinds of bank- 

ing business on the Continent, as well as in the East. 


: 


> 
stg 


Yr - rT ¥ i 
ANGLO- EGYPTIAN BANKiNG 
COMPANY (Limited). 

At the Ordinary Haif-Yearly General Meeting of jhis 
Company, held at the Canno. street Station He:el, 
London, on Thursday, 23rd day of May, 1872, 

P. LUTSCHER, E q., in the Chair, : 
the Secretary read the advertisement convening ‘the 
meeting. The Chairman having read the report sens to 
the shareholders and answered various que-tious 
put to him, the foilewing resolutions were unaninoisly 
passel— ; 
Moved by the Chairman, and seconded by Mr R.. E. 

Mor ice— t 

That the Directors’ Rep rt be received and adonted. 

Moved by the Chairman, and seconded by Mr Edward 
Masterman— ; 

That Mr Jules Pastré be re-elected a Director of # 
Company. i 
Moved by Mr W. H. Tyler, and seconded by Mr W; 8. 

Fawcett— z 

That Mr W. C. Harvey be re-elected one of the Ar.di- 
tors of the Company for the ensuing year, and that ‘the 
sum of £40 be paid him for his services duriny that 


period, 
Moved by Col. Holland and seconded by Mr Davis!~ 
That Mr Arthur Coop: r be elected one of the Auditors 
of the Company for the ensuing year, and that the sam 
of £40 be paid him for bis services during that perio. 
Moved by Mr Joseph and seconded by Mr Brown-- 
That a vote of tha ks be given to the Chairmen and 
Directors.—By order of the Board, : 
OCTAVE FOA. Secretary. 
27 Clement's lane, Lombard street, London, 
24th May, 1872. 


TAY r 7 Er x 
AX GLO-EGYPTIAN BANKING 
COMPANY (Limited). 

INTERIM DIVIDEND PAYABLE ON NEW ; 
SCRIP SHARES, ; 
An Interim Divitend of 1s 3d per share, being 10 per 
cent. on £2 10s capital per share ior 3 months, viz. from 
Ist December, 1871, to the 29th February, 1872, will’ be 
payable on and after the lst June, 1872. j 
The Scrip shares must be left at the Office three clear 
days before payment of the Dividend. ; 
OCTAVE FOA, Secretary‘ 
27 Clement's lane, Lombard street, 23rd May, 1872.; 


[)EBENTURES AT 5, 53, 


PER CENT. 





AND ‘6 


CEYLON COMPANY (LIMITED); 


The Directors are prepared to Issoe DEBENTURES 
to replace others falling due, viz.,for year at 5 yer 
cent., for 3 years at 5} per cent., and for 6 years at 6 
cent. per annum, also for longer periods on terms to } 
ascertained at the office of the Company Shea 

R. A CAMERON, Secret: ry 

Palmerston buildings Old Broad street, E.C. 


THE TRUST AND LOAN COMPNAY 
OF CANADA. ; 
Incorporated by Royal Charter. 
Established 1851. 
Capital, £1,000,000; paid up, £250,000; 
£750,000 ; reserved tund, £85,787. 
Drrectoxs. 


t 





uncalled, 


The Right Hon. Edward Pleydell Bouverie, MP, ’ | 


President. 

Charles Morrison, Esq., Deputy-Chairman. 
James Hutchinson, Esq. | W. Gordon Thomson, E4q. 
The Hon, Ashiey Carr Glyn. | T. M. Weguelin, E-q. MP. 

BayKERs. : 
’ Messrs Glyn, Mills, Currie, and Co. 
This. Company was the first established in England 
for the vurpo-e of receiving, upon the security of a \arge 
subscribed capital, mon y on deposit at a fixed rate of 
interest, and lending the same, together witn the pai-i- 
up capital, on mortgages of real estate in Canada. i 
The Company has ben in successful operation since 
1851. . 
The Directors are now issu‘ng debentures for five 
years and upwerds at 44 per cent. iuterest, payable ut 
Messrs Glyn, Mills, Curric, a: d Co.’s on Ist Janzary 
and Ist July. Any information required can be obtained 
on application to F. FEARON, Secretary. | 


No. 7 Great Winchester street buliidings, 
London, E.C. 
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THE ECONOMIST. 


THE 


PATENT COTTON GUNPOWDER COMPANY, 


LIMITED. 
PUNSHON’S PATENT. 


a3 «AY aS Ne A BOE Sn aaa 
Capital,“ £120,000, in 12,000 Shares of £10 each, 


OF WHICH, 8,500 ARE NOW OFFERED TO THE PUBLIC. 


icati i ; di f July, 1872, £3 per share ; 
lication, £1 per share ; ditto on allotment, £2 per share; ditto on the Ist ° a 
ne “Ditto « on the ict of August, 1872, £2; ditto on the 1st of September, 1872, £2—total, £10. 


Commitee, Deputy-Chairman. _ —. «8 ° 
| J. G. Churchward, iw (De Clebsattel and Charchward, Fr rench Mail Packet Service 
| Concessionaires), Kearsney Abbey, Kent. rae 
' R. H. Wallace-Dunlop, Esq., C.B., Nocthwood Grange, Rickmansworth, Herts. 


DIRECTORS. 
ADOLPHUS WM. YOUNG, Esq. M.P., Hare Hatch, Berks, Chairman. 
| Rear-Admiral Lord Frederick H. Kerr, late {Vice-President of the) Ordnance Select 
- = 


Alex. Henry, Esq., Gun & Rifle Manufacturer Gomme the Henry Rifle), Edinburgh, 
in H Hozier, Control Department, Aldershot. 
a ieconeaiinenn Esq., Netherbyres, Berwickshire, Director of the Henry Rifled 
Barrel Company. . 
Lieut.-Colonel W. Nassau Lees, LL.D., &c., Atheneum Club. 


BANKERS—Messrs Williams, Deacon, and Co., 20 Birchin lane. 
SOLICITORS—Messrs Tilleard, Godden, and Holme, 34 Old Jewry, E.C. 


BROKERS. 
5 | In London—Messrs Seymour, Elwyn, 
uv} In Edinburgh—Mr John S. Ritchie. j 


nd Co., 38 Throgmorton street, E.C. 
; In Glasgow—Messrs L. and R. H. Robertson. 


ENGINEER—Mr 8. J. Mackie, C.E. 
MANAGER—Mr R. Punshon. 
SECRETARY—Edward Ellerman, Lieut.-Col., late 98th Reg. 


TEMPORARY OFFI 


The chief object of this Company is to acquire and work an invention patented by 


:?}| Mr R. Punshon for the production of a new, safe, controllable, and powerful explosive, 


adapted for employment in naval and military warfare, and for mining, blasting, and 


| sporting purposes 


The application ‘of this improved substitute for gunpowder and ordinary gun cotton 


; | will tend te secure the following advantages :— 


Security curing every stage of manufacture, whereby the disastrous calamities 
which so frequently occur in the production of gunpowder and of ordinary gun 

| cotton are avoided. 

Safety in handling and storage and freedom from spontaneous combustion. 

A diminution in the weight of material to be transported, 50 grains of the cotton 
gunpowder being estimated to produce greater velocity and penetration than 85 grains 
of ,unpowder. 

Absolute freedom from offeosive smoke or smell; comparative absence of fouling ; 
diminution of recoil; and economy in wear and tear of rifling. 

Immunity from deterioration by damp or atmospheric moisture, being non- 


pic. 

In addition to all these advantages it is important to state that, weight for weight, 

the estimated cost of production of this explosive is considerab'y below that of the 
| best gunpowder, while, as above-mentioned, 50 grains of the cotton gunpowder is 
| found to be at least equal to 85 grains of gunpowder. 

Reyeated experiments have established the superiority of the cotton gunpowder, as 
is evidenced by the accompanying reports. 

The employ.ment of this material must necessarily increase the efficiency and vafety 
| in transport of shells and torpedoes, retaining their explosive violence without sur- 
| rendering control over these formidable agents. - 

It is also anticipated that in other respects this invention will be of great utility 
and value, particularly for blasting, mining, and tunnelling purposes. 

The value of “volley firing and sk'rmishing,” with but very slight smoke, cannot 
be too highly appreciated. nae ee ms 

The estimates of manufacture as calculated by the patentee, for the United King- 
dom alone, promise a result representing a dividend of more than 25 per cent. per 

/ annum. In these estimates, only two sources of profit have been contemplated, one is 
from cotton powder cartridges for home use, the other from cotton powder for blast- 
ing . nd mining requirements. The supply of the cotton powder to the army or the 
navy has not been taken into account, wlthough its adoption for both services is con- 
fidently looked for. 

Having regard to the great demand for ordinary gun-cotton—a deman? at present 
unsatisfied—it is expected that the Company will command a certain business of great 
magnitude from this source, irrespective of the advantages anticipated from Mr 

, Punshon’s Invention. 

The profits of the Company will be increased, and its res urces developed by— 

1. The sale of cartridges for the colonies and dependercies. 

2. The granting of licenses under patents. 

3. The sale of fore gn patents included in the purchase, viz. :— 

Patent for France, dated August 1 1871. 
Patent for Belgium, dated Apri! 26, 1871. 
Patent for Austria, dated December 17, 1871. 

Patent for Hungary, dated December 17, 1871. s 

| and other patents whi: h the Company may hereafter secure by reason of extens‘ons 
of the invention. 

The business of the Company will also embrace the other objects inclu ‘ei in its 
| memorandum and articles of association. 

It is proposed that the amount derivable from the sale of the foreign patents 
| included in the purchase shal! be appropr ated towards the repayment of the sub- 
| scribed capital by way of bonuses io the shareholcers. These patents are considered 
| by the Directors to be so valuable that they anticipate their sale will realise more 

than the original capital of the Company. 
| The Company has entered into a contract with the patentee for the” purchase of the 
| patent for Great Britain and Ireland and the above-mentioned patents for France, 
| Belgium, Austria, and Hungary, and the right t» patent the invention in all countries 
and colonies (with the exception of the United States of America), together with all 
improvements and prolongations, for the sum of £70,000, of which one-half is pay- 
able in cash, and the other haif in fully paid-up shares. By this payment the Com- 
pany is relieved from all royalties in respect of the i» vention. 
Directors have secured the services of the inventor, Mr R. Punshon, as Manager, 
and of Mr J. 8. Mackie, C. E..as Engineer. 

The only agreement entered into by the Company is one between Ro*ert Punshon 
of the one part, and the Company of the other part, dated the 23rd day of April, 1872. 

All preliminary expenses will be paid by the vendor. 

The above agreement, together with copies of the Articles of Association, the report 
of Mr William Valentin, Demonstrator of Practical Chemistry at the Royal College 
of Chemist y, London, and the originals of the accompanying reports and letters can 
be seen at the Offices of the Solicitors, where, and at the Offices of the Company, and 


at their t:ankers and brokers, prospectuses and forms of application fir shares ma 
also be obtained. , ad F v. 


FORM OF APPLICATION FOR SHARES. 
(This form must be delivered entire to the Bankers of the Company, who. will tear off 
and retain the form of applic ition for shares. 
Appl cation for Shares. 
Deposit £1 per share upon application, 
To the Directors of the Patent Cotton Gunpowder Company (Limited). 


GENTLEMEN, —Having paid £ to your Bankers (being a deposit of £1 
share), I request you will allot to me shares in the Patent Cott: n Gun- 


powder Company (Limited), or any less number, and I hereby agree to accept : uch 


ee 


CES—41 Threadneedle street, 


shares, subject to the regulations of the Company, contained in the memorandum and 
articles of association, and to pay the further sum of £2 per share upon allotment, and 
the further sum ot £7 per share at the dates mentioned in the prospectus, that is to 
say, on the Ist of July, 1872, the sum of £3 per share; on the Ist of August, 1872, the 
sum of £2 per share; on the lst of September, 1872, the sum of £2 per share; and I 
authorise you to place my name on the register of shareholders for the shares so allotted, 

TRONS GN citeciteins -nccepetimenne either eee tanntentepiiinenadel 

Profession or description 

Residence in full 

Signature 


Form to he filled up by applicants who desire to pay up their shares in full. 

I am desirous of paying up the above shares, or any portion thereof, in full, and 
undertake upon allotment to pay to the credit of the Company, through their Bankers, 
the balance due upon the shares allotted. 

BABE 000000000000. c000cscenee 


Some Extracts from Reports and Opinions of the Press. 

From a Morning Paper, April 16, 1872.—.........Perfectly safe in use A 
little smoke At 50 yards’ range the bullet passed through the 20 deal boards, and 
on recovery was found to have been perfectly flattened by contact with the iron — 

The gun cotton gave a flatter trajectory and greater velocity than gunpow 
.. Better shooting was made with 50 grains of gun cotton than with 85 grains of 
gunpowder, the difference in the trajectory be ng about two feet......... The experiments 
were highly satisfactory, and demonstrated, as far as they went, the perfect adapta- 
bility of Mr Punshon’s gun cotton for use in small arms, and its decided superiority 
over gunpowder t» which we may here add that of uniformity 

From the Datty TeLe@raps, March 29, 1872.— A motive or propelling 
agent, which is for the moment as superior to gunpowder as the Woolwich 
Infant ix to Queen Elizabeth's pocket pistol at Dover Renders it perfectly safe in 
every stage of manufacture.........Its manufacture is excessively economical ; less than 
half, we believe, of the cost of gunpowder With no risk of accident The 
barrel was much fouled by the powder, it was hardly sviled by the gun cotton......... 
The gun cotton was all but -mokeless; the recoil produced by the gun cotton was 
very much less It was absolutely safe 

From the Stanparp, April 22, 1872—Controllable Gun Cotton.— 
time, from every quarter where it had been employed, the deman 's are urgent for fur- 
ther supplies.........One of the most prominent features is the safety ........ Absolutely 
safe.........lmmunity from deterioration of strength by reason of absorption of 
moisture Better and harder hitting, with a much flatter trajectory, can be ob- 
tai.ed with charges of half the weight of gunpowder «The only explosive as yet 
e pable of giving longer range to bullets than guopowd>r ° 

From the DaiLy News, March 29, 1872.—Punshon's Controllable Gun Cotton .......6 
The gun-cotton proved superiority not only in propulsive force, but in the small quan- 
tity and lightness of its smoke....... . Two very valuable features in actua! warfare.......+ 
the gun-cott n cartridge left the rifle perf: ctly clean 

From the MorninG ADVERTISER, March 29, 1872.— The new powder left no 
deposit whatever We looked through the ba:rel, and saw that it was as clean 
an ' bright as though no shot whatever had been fired It is really, at the moment 
of firing, almost -mckeless.........For blasting and m'ning purposes the new explosive 
seems well adapted and superior to an. now in use. Whether for war or for indus- 
trial and commercial purnoses, its manifold advantages will secure for it a large and 
continually increasing demand. 

Frou the GLoBE, March 30th, 1872.— 50 grains of the newly-invented ex- 
posive are as potential as 84 grains of gunpowder The superiority of the new 
gun cotton over the powder was imm<nse It does not foul the barrel, it was 
almost smokeless. the report is slighter, and the recoil much less than that of gun- 
powder Per‘ectly safe under manipul tion An agent of destruction much 
more powerful than any hitherto invented. 

From t'e Civin SERVICE Gazette, April 5th, 1872.—Gunpowder superceded.....-+++ 
Subsequent firing proved the uniformity of the new projectile, and demon its 
complete Superiority over gunpowder in recoil, penetrating power, and freedom from 
smoke ané foaling This powder has also been tried in the Gatling gun, and its 
adoption by the different Governments is only a question of time. 

From the JOURNAL oF THE Society oF AxTs, April 5th, 1872.—Punshon’s gun 
cotton, ‘The diffe:ence in weight enables ten cartridges of gun cotton to be carried 
in place of six of powder The explosive force of Mr Punshon’s gun cotton is at 
least one-third ereate than that of powder.........It does not fou! the barrel, and there 
is an absence of smo e No amount of concussi n will explo‘e it Its manu- 
facture may be carried on without danger, its ac:ion is as pertect and regular when 
used in firing at long ranges as at 50 yards, 

From Lanp anp Wares, April 6th, 1872.— In freedom from smoke and flame, 
in diminution of recoil, in complete absence of fouling, and in penetrative force, the 
advantage was wholly on the side of the new explosive. 

Uther a ticles equaily favourable appeared in the Sunpay Tres, March 31st, 1872; 
the ILLUSTRATED | ONDoN News, April 6th, 1872; the DarLy RecorpeR, April 9th, 
1872; Lax ap Warer, A;ril 13th, 1872; the NewcasTLe JourNaL, November 1st, 
1871; the JounNaL OF THE SocIETY oF Arts, January 6th, 1872. 

Report of Mr William Valentin, Demonstrator of Practical Chemistry, at the Royal 
College of Chemist: y, London. — $40° F. is a temperature wi hin which this go? 
cotton can be man:pulated with perfect safety. 

Report of Mr 8. J. Mackie, C.€.—......... he proper application of cane sugar is 
effectua! in controlling the explo-ive force of gun cotton.........1 can testify to the 
uniformity and sup: rior penctration of the shooting made with it in rifle practice at 
all ranges, varying from 50 to 600 yards. 


————_———————————— 
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LLANELLY ANTHRACITE COAL COMPANY, 


LIMITED. 





CAPITAL, £100,000, IN 10,000 SHARES OF £10 EACH, 


Of which 1,700 fuily-paid Shares will be taken by the Vendor as part payment. 





PAYMENTS :—£1 per Share on Application; £2 per Share on Allotment; £2cper Share on ist July, 1872; 


and £2 per Share on ist August, 1872. 





Interest at the rate of 5 per cent. will be allowed on Calls paid in advance. 
The balance, if required, in Calls of £1 10s each, commencing in the year 1873, with an interval of Three Months. 
If no Allotment is made, the Deposit will be returned in full. 





Lord William Montague Hay. 
The Right Hon. William N. Massey. 


Benjamin Jones, Eq., Caeffair, Llanelly, Carmarthenshire. 


SOLICITORS—Messrs Freshfields, 5 Bank buildings. 1 
AUDITORS—Messrs Deloitte, Dever, Hollebone, and Co., 4 Lothbury. 


TEMPORARY OFFICES—70 and 71 Palmerston buildings, London. 





The Company is formed for the purpose of acquiring 
and more extensively working the important and valua- 
ble leasehold properties in Carmarthens' ire, known as 
the Rhos and Gorsgoch Collieries, and the Wernos, 
Gellyfeisach, and Dunant Mineral Estates. The pro- 

es have been hitherto worked by Mr Benjamin 
See who joins the Board of Directors to give the 
Company the benefit of his special knowledge and ex- 
perience of the properties. 

The properties have been inspected by Messrs Wm. 
Bird and Co. who report that they comprise a total 
area of about 1,400 acres, and contain not only anthra- 
cite coal in abundance of the finest quality, but also 
valuable fireclay, sand, and ironstene. There ‘s access 
by railto the shipping ports of Lianelly and Swansea 
as and eighteen miles distant), and by the G: eat 

estern, and London and North-Western Railways to 
all parts of the kingdom. 

It will be observed from the report that the royal- 
ties are very moderate, and the dead rents unusually low. 

The Rhos and Gorsgoch Collieries are in operation, 
and Messrs Wm. Bird and Co. report that the can pro- 
duce with the present plant 200 tons per day. 

It is proposed at once to raise the coal production of 
the collieries now in operation to at least 400 tons per 
day, or 120,000 tons per annum, which, at a profit of 
4s per ton, will yield £24,000 per annum ; 400 tons 
alone will leave an ample margin for profit on the 
capital to be called up, and provide a fund for the out- 
lay necessary to open up the Ironstone Seams, and the 
unworked Wernos, Gellyfeisach, and Dunant estates. 

Mr Jones, by whom the property has been hitherto 
worked, states that there is an immediate sale for the 
coal, which always commands the highest rates of the 
day for Asthracite ; aud that the present price leaves a 
profi of fully 4s per ton on the cost of rai-ing, in- 
cluding royalty. He also states th t, with the excep- 
tion of one contract for 10,000 tens, there are no con- 
tracts in hand to prevent advantage being taken of the 
present current market rates. 

It will be observed from the Report that there are 
numerous seams of ironstone and beds of fireclay on 
the estates, and there? is also a valuable sand quarry. 
Connected with these collieries are brickworks capable 
of makin. by patent machine about 8,000 bricks a day, 
at a cost of about 17s per 1,000, and an aver ge selling 
price of 32s per 1,000. 

The report and valuation of Messrs William Bird and 
Co. are en losed. It will be seen that these properties 
are valued by them at £55,000, including plant, and are 
considered by them to have a greatly improving value. 
Since this valuation was made the Ecclesiastical Com- 


missioner have assented to the granting of a new lease | 


of the Gor-goch Co.liery for a term of fifty \ ears, com- 
mencing at Midsummer next (the present lease to be 
surrendered), at a minimum rent of £150 per annum, 
and the same fixed rents and royalties (over and above 
the £150) as in the present lease. This arrangement 
materially enhances the value of the propery. 

The Company has arranged for acquiring the leases 
under w' ich the property is at present held (as appears 
from Messrs Bird's report), together with the present 
plant, tramways, Ke., for the sum of £52,000, of which 
£35,000 is to be paid in cash, and £17,000 in fully paid- 
up shares. 

The vendor has agreed to defray all the costs attend 
ing the formation of t!.e Company. 

memorandum and articles of association, embody- 
ing the agreement with the vendor of the property re- 
ferred to in Messrs Bird’s report, may be seen at the 
Offices of the Solicitors of the Company. 

Applications fo shares must be made on the annexed 
form, and can be ‘orwarded to the Bankers or the 
Brokers of the Corpany, or to Allan Mason, Esq., the 
Secretary, at the Offices of the Company, 70 and 71 Pal- 
merston buildings, Old road street, London. 


LLANELLY ANTHRACITE COAL COMPANY 
Limited 


( , 
REPORT and VALUATION. 
2 Laurence Pountney hill, London, 
March 30, 1872. 

These collieries and the adjace»t mineral properties 
at Wernos, Gellyfeisach, and Dunant on lease have 
been inspected under our direction by a competent 
authority on mat ers relating to coal and ironstone pro- 
perties, We have likewise had the advantage of per- 
sonal communica ion with experienced local mining 
engineers and surveyors, and the perusa! of reports 
~~ _ time to time for the private information ot 

see. 
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DIRECTORS. 


William Macdonald Bird, Esq."(late of Wm. Bird and Co.), Direetor of the Lydrey:and | 


eee Laer 


; 


Wigpool Iron20re Company ‘Liwited). i 
ith; ower to add to their number.) j 
BANKERS—The National Bank, 13 Old Broad street. 


( 


SECRETARY (pro Tem.)—Allan Mason, Esq. 


; ~ data thus obtained we are enabled to report a 
ollows :— 

Th: collieries and properties in question are situated 
north of Llanelly, in th: Anthracite Coal-field of the 
South Wales Basin, in the positions coloured red in 
the annexed Ordnance map; and the Llanelly and 
Liandilo Railway connects them with the shipping 


ports of Lianelly and Swansea. By this line, and the | 


Great Western and London and North-Western Rail- 
ways, access is obtained to all parts of the kingdom. 
The properties—the whole of which are leasehold— 
comprise a total area of upwards of 1,400 acres, viz :— 
THE RHOS COLLIERY. 

Dead 

Acreage Kent 

about. p. Ann. 

1. Hendreissa Farm 120 ... £100 ... 25 yrs. unexpird. 


Term of Lease. 


2. Cwmferrwos ,, m... Bua ” 
8. Llwynmain......... 45... 50... 38 ” 
4. Gorsgoch Colliery 1,000 ... 1 ... 153 * 
and 13 for a Farm and 
some Cottages. 
5. Wernos on @.. 4... 2 2 
6. Gellyfeisach ,, eee ee = 
7. Dunant - 60 ... 23 


80 ... ~ 
It will be observed that the royalties are very mode- 
rate, and the dead rents unusually low. 
The Rhos Colliery is situated about 14 miles from 
Llanelly, and has been opened by means of a pair of 
shafts sunk 80 yards through the upper and middle 
veins to the Pumpquart vein, which have all been 
worked to the extent shown on the annexed plan No. 
1. One of these shafts has been sunk to the lower 
seam-, and has proved the Stanllyd seam, five feet 
thick. The six seams opened in this colliery are esti- 
mated to yie!d about 3,000,000 tons. The quality of the 
Stanllyd seam is considered the finest description of 
malting coal in the district. 
THE GORSGOCH COLLIERY. 
Under this property there are nine seams of excellent 
coal, of the aggregate thick»ess of 27 feet 6 inches, and 
there are also numerous sea..s of ironstone and beds of 
firec'ay. 
The annexed plan No. 2 shows the extent opened and 
worked in those several seams. 
A drift has been made crossing the seams of coal, iron- 
stone, and fireclay, an! a shaft has been sunk upon this 
drift for the purpose of raising the produce of the inter- 
sected seams. Another shaft has been sunk through the 
Stanllya and Grasucha veins, and drifted across t» the 
Charcoal vein. which is now in excellent coal. In this 
shaft a valuable bed of fireclay has been passed through 
and partly wirked. It is intended to sink tothe re- 
quired depth to reach the greater portion of the North 
seam:, estimated to contain about 4,000,000 tons. 
Connected with this colliery are brickworks capable 
of making by a patent machine about 8,000 bricks a 
day, at a cost of about 17s per thousand, and an average 
selling price of 32s ver 1,000. 
THE WERNOS AND GELLYFEISACH COLLIERY. 
The Wernos and Gellyfeisach mineral property 
nearly adjoining the Rhos Colliery is situated three. 
quarters ofa mile from the railway to Llanneliy, 
which is twelve miles distant. It contains eight seams 
of anthracite, of superior quality, of the aggregate 
thickness of 24 feet 6 inches, together with courses of 
ironstone ; the seams under this property are estimated 
to produce 2,000,000 tons of workable ceal. 
YHE DUNANT COi.LIERY. 
The Dunsnt mineral property is situated on the 
south sice of the Gwendraeth Vally, about eight miles 
from Llannelly, and contains eleven workable seams of 
coal under this ;roperty, as follows :—1. The Big Seam. 
9ft thick; 2. The Wyrrd, 3ft ; 3. The Dangalled, 
2ft 6in; 4. Tne Stanllyd, 4ft; 5. The Grasucha, 3ft; 
6. The Grossissa, 2ft Gin; 7. The Brasslyd, 3ft; 8. The 
Gwendraeth, 4ft; 9. The Trequart, 2ft 6in; 10. The 
Pumpquart, 4ft ; 11. The Rasfach, Ift 6in. 
All these seams have been worked in adjoining collieries. 
The unworked contents of the foreg: ing properties 
hare been estimated. after care’ul surveys, by experi- 
enced local mining engineers at 18,000,000 ton» coal, and 
5,000,000 tons ironstone. 
The leases contain all the necessary powers of mineral 
leases, with average clause, power to determine, &c., 
and the ton is computed at 2,352 lbs, viz, 21 ewts {im- 
perial weight). 
The royalties payable are as follows :— 
No.1 2 3 + 5 
On Coal ... 
Culm 


BROKERS—Messrs Irvin and Slade, 7 Copthall court. 








- i. jes 


em Gt") >" 

No.1 2 3 4 5 6° 7 Property. 
On Ironstone 10d 94 10d 44 — 6d 8d ; 
Blackband — 8d — 2d — 12d — i 
Fireclay...3d 64 44 64 — 12d 4d ; 
Stones ...— 34 — eaten j 
15d & 10d ' 
Bricks ...— — —4 0% 1000; — — ‘ 


The quantity of coal at present raised is at the :aty of 
50 tons per day at the Rhos, and 30 t.ns per day at the 
Gorsgoch Colliery. ? 

This can be increased with the present plant to 150 


and 50 tons respectively, say 60,000 tons per anon. ; 
We esti:rate the cost of working the different se 
opened as follows :— Rhos Gorsgoc 

Colliery. Colliery, 

s d oe f 

Delivery to pit bank ......... eS 5 9: 

IE oh rerenrteerindicivennines DB cccces 0 6: 


Per ton of 20 cwts ...... eo. Bi 
and the present selling price is 9s 6d to 11s 6d per ton 
at the pit bank, according to quality and descri; tion 

The expenses to Llane'ly on quantities registered 
shipment thence will not exceed 2s 6d per ton. : 

The present output of the collieries can be materiafly 
increased beyond the quantity of 200 tons per day with 
a smal! expenditure of capital in improving the existing 
plant, and extending the openings. An outlay upon the 
works at Rhos of about £2,000, and at Gorsgoch of 
about £3,000, shou'd suffice to increase the working 
at these collieries, under careful and judicious manaje- 
ment, to a production of at least 400 tons a day, ‘or 
120,000 tons per annum. . 

It will no doubt be found advantageous sooner-or 
later to erect blast furnaces, for the production vf 
superior pig iron for the local works, from the excellent 
coal raised on the property. There is an excellert site 
for blast furnaces, adjoining the main road, near the 
Gorsgoch Colliery and the Llanelly Railway. ; 

We value these properties at present at £55,000, fn- 
cluding plant, and consider them to have a great ita- 
proving value. As the utility of the superior kinds:of 
Anthracite coal becomes more widely recognised, aad 
the prices of ordinary coal and coke advance, a large 
demand from the iron and steel districts of Lancashire 
and the North of England may very speedily make tne 
development of these ,properties exceedingly profitable. 

The Rhos Colliery plant consists of two high-pressyre 
steam-engines, of 16 and 20-inch cylinders, with three 
boilers, steam pipes, and enginehouse complete, puanip- 
ing gear, 11}-inch pumps, also well construc e1 pit 
framing, sheaves and winding drum, guide rails, pit 
cages, with safety catches and landing stages com. lete ; 
and there is a good air shaft and drift way, and under- 
ground a large sump, or water reservoir. The main 
headings and top holes are in good working co> dition. 
The Offices on bank include Counting-hous , overinat,’s 
heuse. blacksmiths’ and c.«rpenters’ shops, stublér, 
colliery yards, fitted with weigh-bridges and other con- 
veniences. ad an engine has been p'aced underground 
for working the Pumpquart deeper coal, and alo an 
e gine on the new pit. 

The Gorsgoch Coll ery plant consists of three steara- 
engines, four boilers, pumps, rails on surface and under- 
grvuuad, pumping and winding appsratus, wire ropes, 
three weighing machines, screens, trams, smiths and 
carpenters’ shops, store rooms, Office-, &c.; and theretis 
a large weighing machine at the shipping yard at 
Llanelly, with Offices, fursiture, &e. , 

WILLIAM BIRD and CO.: 
Forw OF APPLICATION FoR SHARES. 
To the Directors of the Llanelly Anthracite Coal Com- 
pany (Limited). 

Gentlemen,—Having paid to the Bankers of the 
Company the sum of £ » heing the required de- 
posit on Application of £1 per share on shares of 
£10 «ach in the Lianelly Anthracite Coal Company 
(Limited), I request you to allot me that or any leys 
number of shares.in the Lianelly Anthracite Coal Com- 
pany (Limited), and I agree to accept such shares, or 
any less number that may be allotted to me, and to pay 
the balance in respect of such shares, in terms o the 
prospectus; and I further request you to place my 
name on the register of shareholders.—I am, gentle- 
men, your obedient servant, 

Ns taivinctatcncentadsonessuedscuces 
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/BUTLER's WHARF COMPANY 
i (Limited). 

Share Capital, £230.000. in 23,000 Shares of £10 each ; to 
|, be paid as follows :— 

’ £2 per Share on A»plication. 


ji £2 — on Allotment. 

i £2 — on 15th July, 1972. 

it £2 _ on 15th January, 1873. 
I £2 — on 15th July, 1873. 


|| A minimum dividend of 6 per cent. on capi‘al paid up 
| guaranteed for two years by the vendors; and share- 
yholders to have the option to pay up their shares in 
§ anticipation of calls, and to receive interest at 5 per 
} cent. on anticipated payments. 


H Directors. . 
Edwvn Vancy Brander, Esq., Butler's Wharf. 
é Robert Goddard, Esq., Reform Clu, late of Yokohama. 
t Frederick Leigh Hutchins, Esq., 11 Birchin lane. 
{John Binney Key, Esq, Norfolk House, U,per 
1 Norwood. 
‘The Hon. Hecry Wm. Petre, Chelmsford, Director of 
| the Land Securities Comoany. 
Thomas Rudd, Esq. (Rudd and Co.), 23 Great Win- 
chester street. ; 
i Jost MANAGING DrREcTORS. 
4. William Reade Brander, Esq., butier’s Wharf. 
|; Walter 8. M‘Clelland, Esq., C.E., 26 Porchester terrace. 
BANKERS. 
i Messrs Glyn, Mi Is, Currie, and Co., 67 Lombard street 
So.icitors. 








Messrs Murray and Hutchins, 11 Birchin lane. 
AUDITORS. 
Messrs Turquand, Youngs, and Co., 16 Tukenhouse 
yard. 
BRroxers. 
Messrs Hill, Faweett, and Hi!l, 29 Threadveedle str. et. 
S*cretary—Mr Samuei Groves. 
: Warr Manacer—Mr John P- ttit. 
| Orrices—Lime street square, E.C. 


ABRIDGED PROSPECTUS. 

This Company is formed for the purchase from Messrs 
Brander Brothers, of the extensive and valuable pro- 
perty known as Butler's Wharf, Southwark, and other 
4 premises in conneciion therewi.h, for enlarging the 
same, and for carrying on the bu-iness of public 
wharfingers and warehouse-keepers upon an extended 
scale. 

This well-known wharf is most advantageously 
situated, and is one of the oldest and the largest of the 
bonded wharves in the Port ot London. The buildings 
when completed will occupy more than 500 feet of river 
frontage in an unbroken line, with sufficient depth of 
water to enable steamers of heavy burden to lie a'ong- 
‘| side to discharge their cargoes. The total ground area 
exce ds 3} acres, and the su; erficial area available for 
;| warehou ing and storeage will be about 10 acres. 
|} Mr Frederick J. Clark (Farebrother, Clark, and Co.) 
‘| has rep rted thatthe total va’ue of the proper y upon 
| the completion of the building «perations, now in pro- 
‘| gress under contracts with Me-srs John Aird and Sons, 
‘| will exceed £400,000, and Messrs Brander Brothers 
4'| guarantee that the buildings contracted for sh-ll be 

‘} completed, with all requisite machinery, and in perfect 
workicg order, by the 15th October, 1873. 

The purchese-money is £400,000, but £130,000 have 
been already lent by a public company on the lea hold 
wharves and warehous s forming a portion of the pro- 
‘| perty, and the vendors stipula:e for 5,000 shares 
(£50,000) being »llotted to tl.em. 

The advance of the £130,000 b:ing held upon favour- 
}| able terms, it has been dcemed a visable to continue the 
‘| mortgage, and also to raise £70,060 by issue of deben- 
‘| ture stock. £ 
3 The share capital being ..........c..0000» 
And the debenture stock .................. 






rss 


230,000 





Hl Making together....................+ 300,000 
: Thc re will be a margin of £20,000 for working capital, 
;| after providing £270,000 for completi_n of the purchase 
;| and the buildines. 
; After a full and searching investigation into the esti- 
.| mate of profits lvid before them by the vendors, which 
has been carefully examined by Messrs Turquand, 
Youngs, and Co. the Accountants, the Directors feel 
themselves justified in stating their opinion that, when 
| the ree »nstruction of the river-side portion of the wharf 
| is completed, profits will be realised sufficient tv pay a 
dividend of from 12 to 15 per cent. 
The Vendors guarantee a minimum divivend at the 
i rate of 6 per cent. per an «.m fer tao years upon the 
| amount of share carital <alled up, euring which tine 
they agree that 5,000 sha:es shal! be held as a guarantce 
for the due fulfilment of this condi:ion on the r part. 
| The agreement entered into with the vendor , and to 
be adopted and confirmed by the Company. is dated the 
| 29th of April, 1872, and made bitween Edwyn Vancy 
Brander and William Read- Brender of the one part, 
and Robert Goddard anu Frederick Leigh Hutchins of 
the other part. ; 





} DEBENTURE Stock. 

$| £70.000 to be issued at par, bearing 6 per cent. 

i interest, payable half-yeerly, and the principal to be 

|| Pepaid on the 3lst Dec:mb r, 1599. 

The Directors are prepared to recetwe subscriptions at 
par for the d+ bentue stock of the Company, amounting 

to £70,000, which is to constiture a second charge upon 

the lease!.o d ; roperty of the Company, now in mortgage 

for £130,000, and a first cherze uyon the freehold and 

| other leasehold pro; er'y of the Company. 

| Subscriptions for this stock must be paii up in full 

| 





upon notification to each subscriber of the amount 
allotted to him. 

Interest at 6 per cent. per annum will accrue on this 
stock from date of payment of subscriptions. and wil! 
be payable half-yearly on }st May and 1st November, 
| the frst payment to be made on the lst November 
ne 





¢ 
? 


| Next. 

| Co ies of the agreement with the ven‘ors, of Mr 
Cla:k's report and plan, and of the memorandum and 

‘ | articles of association, may be seen at the Offices of the 
| Company, the Solicitors, an‘ the Brokers. 

| A large proportion of the capital has bern already 
taken ; applications for the remaining shares and de- 

| benture stock may be mace to the Secretary, at the 
| Offices of the Company, Lime street square, London, 

{ E.C.,; tothe Solicitors, Messrs Murray and Hutchins, 

*} 11 Birchin lane, London, E.C.; and to the Brokers, 

j | Messrs Hill, Fawcett, and Lill, 29 Threadneedle street, 
/ 
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London, E.C.; where detailed p:ospectuses and forms of 
applicati n may be obtained. 
No a: plication will be received after the 28th instant. 
Dated 21st May, 1872. 


Bett ER’S WHARF COMPANY 
(Limited). . 
Notice is hereby given, that NO APBLICATION for 
SHARES will be RECEIVED after the 28th instant.— 
By order of the Board, 
SAMUEL GROVES, Secretary. 


Offices, Lime street square, E.C. 
May 24, 1872. at 


ry x 
NOTICE IS HEREBY GIVEN, 
iN that the LIST of APPLICATIONS wi!l CLOSE on 
TUESDAY, May 28, for LONDON, and on WEDNES- 
DAY, May 29, for the COUNTRY. 


v7 
THE NORTH OF IRELAND IRON 
ORE COMPANY (Limited). ; 
(Incorporated under the Joint Stock Companies’ Acts, 
1862 and 1867.) , 
By which the liability of each shareholder is limited to 
the amount of his shares. . 
Capital, £200,000, in 20,000 shares of £10 each, with 
power to increase. 
First issue. £100,000, in 10,000 shares of £10 each. 
£1 payable on application. 
2 





allotinent. 
3 10s — Ist July. 
3 10s _ 15th August. 
£10 


Or at the option of subscribers to pay up in full on allot- 
ment, receiving discount at tie rate of 5 per cent. per 
annum. 

Drr* CTOrs. 

The Right Honourable Lord Louth, Louth Hall, Co. 
Louth, [reland, Chairm +n. 

Thomas Hugh Cockburn, Esq., 60 Pall Mall, W. 

George Clerihew, Esq., Director Bensberg Mining Com- 
pany (Limited). 

C. Walker, Esq., 36 Great George street, Westminster. 

W. Maitland, tsq., Director Flagstaff Mining Company 
of Utah. 

(With pow:r to add to their number.) 
BANKERS. 
Messrs Robarts, Lubbock, and Co., 15 Lombard 
street, E.C. 
BROKERS 
Messrs Coates and Hankev, 24 Gresham street, E.C. 
METAL Brokers. 
Messrs Vivian, Younger, and Bond, 117 Leadenhall 
street, E.C. 
SoOLiciToRs. 
Messrs Elmslie,.Forsyth, and Sedgwick, 27 Leadenhall 
street, E.C. 
ConsvuLTinG ENGINEERS. 
Professor Ansted, F.R.8. 
Alfred Davis, Esq., 31 Duke str. et, Westm'nster. 
AUDITOKS. 
Messrs Johnstone, Cooper, Wintle, and Evans. 
Secretaky—Willi:m J. Browne, £sq. 
Orrices—27 Leadenhall sireet, E.C. 





PROSPECTUS. 

The object: for which this Company is formed are to 
take over as a going concern and to further develop the 
valuable iron mines, near Larne (Co. An'rim), Ireland, 
known as the Kilwaughter and Balley Boley Mines, in 
extent about 670 acr.s, and situated at a short distasce 
from Larne Water, whence the ore is either shipped 
directly, or forwarded by rail to Belfast, for shipment 
to Cumberland, Wale-, and other di-tricts 

The ore extracted from these mines yields on an 
average about 30 per cent. of metallic iron, and derives 
its great value in the manufacture of Bessemer steel, 
from its peculiar composition, containing as it doesa 
high percentage of Alumina, a first-c ass flux in hema- 
tite blast furnace-,. Th- presen e of Titanium, as 
proved by analysis, in this ore is of great additional 
value in the same process. 

Previous to their purchae the eminent mining 
geologist, Professor Ansted, inspcted the two mines, 
and his report, which is aunexed, conveys ihe fullest in- 
formation on all poin's conn ected with this property, 
and fully justities the Directors iu their conviction that 
they are offering a thoroughly souced and valuable in- 
vestment, 

Tbe wo kings at Balley Boley, which were com- 
menced a short time ago, are of a viry promi-ing 
nature, and from the old workings alone of the Kl- 
waughter Mine, about 60 tons per d y can at pres nt 
be obtained, which will be delivered in conformity with 
a contract entered in o by the late owners cf this mine, 
at a price showing a profit of about 4s per ton. The 
sn all unexpired portion o; thes contracts amounting to 
about 4,000 tens is being tuken over by the Company. 

For fresh contracts the Liree ors are asking cons der- 
ably higher prices, and thc y entert»in no doubt that 
they will very shortly be in a p: sition to make highly 
semunerative contracts for the whole out-put of the 
Company’s mines for a long time to come. The ore is 
now being raised at a cost of 3s 9d per ton at the ship- 
ping place, and its present value is 10s to lls, free on 
board, at Larne. The pier accommodation at Lane, 


. which is a rising town, is being extended. 


The quantity of ore on the mives, after maki g 
allowance for poor gro nd, pillars and waste, is esti- 
mated at ten millions o° tons; a valuation of the ore 
based on the prices obtained before the tise in the value 
of iron during the last t« elve monihs, theref. re shows 
an amount of ore on the property capable of yielding 
an aggregate profit of two wiLivis sterling on the cre 
deposits of the mines. 

The Directors, by following Professor Ansted’s sug- 
gestions, expect to raise the out-put within a short 
period to 500 tons per day, an: as the neces-ary 
arrangements are on the point of being comp! ted tor lay- 
ing down the tramways trom the m ne- to the shipping 


place, the cost of raising the ers, which is sm.ll now, | 


will sdon be considerably r duced. Taking, however. 
the present cost of working, and the low prices at which 
the previous contracts were cntered into, as abasis. a 
da:ly out-put of 400 tons wil! rovlise a p oft of } 


per annum, which will naturaliy be i. crease t to Bron Credit, and porchas.s or collects Bills payable a: the 


by the enhancéd prices for tue new contra’ts, thus 


yielding a dividend of trirty-five pe cent. g 
capital invested. ee 
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[May 25, 1872, |] 


The leases are granted by the Earl of Antrim, fora 


term of thirty-one years from the present time, against 
payment of a minimum royalty of 64. ton of ore, 
merg ng into a dead rent of about £380 annum. 
The price of the leases, including all plant and 
machinery now on the mines, is £ namely, 


£60,000 in cash, and £25,000 in fully paid-up shares, 

The only contract entered into is an agreement made 
the seventeenth day of May, between Gustavus Gerson 
Josephson of the one part, and William J. Browne on 
behalf of the Company of the other part, for the leases 
of the above mines, with all the plant and machinery 
now on the same fr /£60,000 in cash, and for £25,000 in 
fully paid-up shares. 

Copies of this agreement, of the memorandum and 
articles of assoc ation, and Professor Ansted's original 
report, may be seen at the Offices of the Selicitors of the 
Company. ; 

Applications must be made on the ann-xed form; 
where no allotment is made the amount of deposit wil] 
be returned forthwith without deduction, and where a 
smaller number of shares than that applied for ig 
alloited, the balance of «eposit will be credited aguinst 
the amount due on allotment. 

Form OF APPLICATION. 
To the Directors of the North of Ireland Iron Ore 
Company (Limited). 
Gentlemen,—Having paid to your credit at your 
Bankers, Messrs Robarts, Lubbock, and Co., the sum of 
urds, being one pound per share for 
shares of £10 each of the North of Ireland Iron Ore 
Company (Limited), issued by you, I request you to 
allot to me that or any less number of the said shares, 
and I hereby agree to accept the same, and to pay the 
balance in respect of such shares in terms of the pro- 
spectus, and authorise you to place name 
upon the regi-ter of shareholders for the shares allotted 


to ° 
IG GB ec ncscccccnsthsesticacessbbcvene 
PE Socthaninsnaovendeleveceascninsunsctous 
Profes-ion (if amy)..............s00s000 
TOU’. ccdrenkhcbecaxdenons sence 1872. 
GRE Seon csccceccacthcdeshecevecses 
(Addition to be signed by applicant desiring to pay up 
all the instalments on allotment, receiving a discount 
at the rate of five per cent. per annum.) 
I desire to pay up my subscription in full on the 
shares allotted to me. 


’ SiQNAture ceoeccsereccresscoreeecoeverse 





SPANISH THREE PER CENT. 
BONDS. 


A Gen‘ral Meeting of Holders of Three per Cent. 
Bonds of Spain is hereby convened by the Cour cil of 
Foreign Bondholders and the General Committee of 
Spanish Bondholders, to be hel’ at the London Tavera, 
Bishopsgate street, on Monday, the 27th day of Mav, at 
Twelve o'clock at noon, to consider a propositi.n from 
the Minister of Fina:.ce, and to take the necessary mea- 
sures thereon. HYDE CLARKE, Secretary. 

Council of For ign Boncholders, 115 Palmerston 
buildings, May 17, 1972. 


. ' ‘ rr r 
OX ERNMENT STOCK 
INVESTMENT COMPANY (Limited). 
Offices —33 Cornhill, London, E.C. 

The Cap:tal and Deposits in this Company are im- 
vested in Governmen' Stocks and Munici;al obligations, 
thereby affording the utmost security. 

Deposits r ceived for one or more : esrs, and interest 
allowed at the rate of £5 per cent. per ennum. 


The current ba k ra‘e allowed for shor:er pe iods. 
One month's notice of withdrawal to be given . 
Advances made upon British, Foreign, and Colonial 





Government Stocks. 


Application to be made to A. W. RAY, Manager. 





Y 
HE NATIONAL GUARANTEE 
AND SURETYSHIP ASSOCIATION (Limited). 
HEAD OrFice—28 Queen street, Edinburgh. 

. . 4§10 Regent street, 8.W. 
Orrices In Lonpox (78 King William st ect, E.C. 
TRUSTEES. 

Sir David Baxter, Baronet, of Kilmaron. 
Laurence Robertson, Esq., late Cashier of the Royal 
$ Bank of Sco:land. 
A. Kincaid Mackenzie, Esq., Manager, Commercial Bank. 
W. J. Duncan, Esq., Manager, National Bank. } 
W. T. Thomson, Esq., Manager, Standaru Life Assur- | 
ance C. mpany. | 





This Association provides Security for the Intro- \ 

missions and Fidelity of Persons in Situations of Trust || 

and Responsibility, and undertakes all descriptions of | 
Guarantee Business at Moderate Premiums. 

ManaGer—GEOR :E TODD CHIENE, A.C. 

} 





|(OMPTOLs = D'ESCUMPTE DE | 
PARIS. 
Incorvorated by National Decrees o’ 7th and sth of 
March, 1848, und by imperial Decrees of 20:h of July, 
18th and 31st of December, 1866. 
Recognised by the International Convertion of 
30th April, 1862. 


francs. £ 
Capital fully paid up ......... 80,000.0C0 .. 3,200.000 

frances. £ 
Reserved fund ........ccccee0e08 20,000,000 ... 


HEAD OFrrice—1% Rue Bergere, Paris. 
Agencies at-— 

Lyons, Marseille", and Nantes (France;, Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
S.igon (Cochin-China), Bourbon (eanion), and 
Yokohama (Japon). 

Lonpos BANKERS. 
The Union Bank of Lendon. 
Lospos Acexcr—l44 Leadennul! street, B.C. 
MaA- acen— Theo... Dromet, 


The London Agency gravts Drafts and Letters of 





‘ 
above-naine places. | 
The A.ency will conduct banking business of every 
description with the Continent, India, China, &e., &¢. 

&c., upon terms to be ascertained at the Office. 
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